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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


$200,000.00 
$1,500,000.00 


Cash Capital, 
Losses Paid, . ‘ 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

Cc. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C 


A NEW HDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life As-urance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work ha. been enlarged and improved, several new chapters having been 
added, considerably increasing its value.« The A BC oF Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 








Second Edition.—Now Ready.—Revised and Enlarged. 
THE 


SPECIAL AGENT'S 


AND 


ADJUSTER'S COMPANION. 


Sg book is the result of over twenty years of practical experience and 

accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man, 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: Avents and Local Boards ; 
Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills ; 
Extra Hazardous Risks; Acetylene Gas; Spontaneous Combustion; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwelling Schedule; Adjustments; Waiver; Incendiarism; Rebuilding ; 
Double Insurance ; Subrogation ; Depreciation ; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 





PRICES: 
Per Copy, . ° $1.50 
12 Copies, ° 16.20 


Orders for single copies must be prepaid. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, New YorK. 


‘ $4,400,000 paid in losses and claims. 





The Kind of Insurance it Has. 


The Fidelity Mutual LifeAssociation 


OF PHILADELPHIA. 


Its plan is scientific, modern 
and purely mutual. 

It does not tax old business to 
pay for new, 

It operates the Fouse Plan of 
Flexible Reserve Life Insur- 
ance. 

Its policies are safe, equitable, 
non-forfeitable and incon- 

























testable. 

Its premiums are based on ex- 
perience of 46 life companies. 

Its premiums are reduced 304, 
but not at the expense of 
safety. 

Its losses are fully and prompt 
y paid. 

Its members have been saved 
millions of dollars through 
conservative management, 
reasonable rates and hberal 

policies. : 





The Reserve being flexi- 
ble, instead of arbitrarily 
fixed by law, may be used in 
an emergency te pay death 

=— claims, and subsequently 
“= replaced, which guarantees 


= ABSOLUTE SECURITY ! 


$2,000,000 of cash assets. 
32,000 policyholders. 
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$73,000,000 of insurance in force, 





Agencies throughout the United States. Reliable, intelligent and 
active Agents always in demand. 


Ss. C. BOLLING, L. G. FOUSE, 
Supt, of Agencies. President. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


ci. 


The Life Insurance Clearing (Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘rom date 


We issue policies 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


W. C. SARGENT, Pres. ST. PAUL, MINN. 





THE OCEAN 


Aecldent<- Guarantee Corporation, 


LIMITED, OF LONDON, ENGLAND. 


GREDIT INSURANCE DEPARTMENT. 


Head Office for the United States: 


346-348 BROADWAY, NEW YCRK. 


OSCAR ISING, Manager. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


ea ido TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
GEO. H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INSURANCE. 


Eastern Department, 
62 CEDAR 8T.,. NEW YORK. 


A NEW AND IMPORTANT PUBLICATION 


Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 
STATISTICS OF LIABILITY INSURANCE. 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY... 
WORKMEN’S COLLECTIVE . 
ELEVATOR AND 

TEAMS 


§ W. PEASE, Resident Manager, 





Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference cf Managers, 
in June, 1896; the Table of Uniform Rates that went into 
effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared. 


PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





Bournes Multiplication Table 


For MULTIPLYING Four FIGURES BY 
Any NuMBER OF FIGURES. 


Bourne's Multiplication Table 


For MULTIPLYING THREE FiGurEs BY ANY NUMBER OF FIGURES. 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
- table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50 


PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, é P é 
C. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


457 AND 169 LA SALLE STREET, - - — CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 
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1829.  OBARTER PERPETUAL. 1898. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 





Capital $400,000.00 
Insurance Reserve 1,565,947.5°, 
Unpaid Losses, Dividends, etc 42,012.12 
Net Surplus 1,107,735-72 


Tota ASSETS, January 1, 1898 3,115 ,695-34 





OFHrICERS : 
JAS. W. McALLISTER, PREsIDENT. EZRA T. CRESSON, SECRETARY. 
GEORGE F. REGER, VICE-PRESIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS : 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, Samue] Y. Heebne 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drepcer, Secretary. 





THE LARGEST INSURANCE COMPANY IN THE WORLD 





IFE, °° --- 


Endo t, . ' 
Ppa erorms The Mutual Life 


Insurance. Insurance Company 


HE A2TNA Life Insurance Company, OF NEW YORK 
of Hartford, Conn., grants Policies 


containing every desirable feature. Refer- 


RICHARD A. McCURDY, President 


ence, its numerous patrons, Address the 


Company for Insurance or an Agency. 7, 
Assets, Dec. 31, 1897 - - $25 3,786,437.66 
Liabilities —- - - - -  218,278,243.07 
Surplus - - . $35,508;194 59 
MUMFORD & BUSHNELL, Paid to Policyholders since organization - $462,997,250.71 
Managers Life Department, 
Germania Building, Income in 1897___- - - $5 4,162,608.23 


Cor. Cedar and William Streets, New York. | Increase of Income in 1897 - 4,459,912.96 
Increase of Surplus - - 55774,079.89 


GEO. C. STERLING, and 
Decrease of Expenses 146,178.31 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 





General Agent Accident Department. 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLpD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





AGRICULTURAL INSURANCE OO. 


WATERTOWN, N. Y. 


Statement, January list, 1898. 
$500,000.00 
2,289,972.00 
935,736.00 
435,736.00 


Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R.. STEBBINS, President, 
H. M. STEVENS, Secretary. 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’] Agents for New York 


51 CEDAR STREET, NEW YorK.- 








General Manager and Secretary. 





Boston, Mass. 








1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERIGAN AND GANADIAN LIFE INSURANGE COMPANIES, 


. Analysis of Policy Conditions deals with the policy conditions of forty-five prom- 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limir. 

APPLICATION, 

BENEFICIARY. 

Degatu CLaims. 

DivipENDs,. 

DvE.Linc. 

INCONTESTABILITY. 
INTOXICANTS AND NARCOTICS. 
Loans ow Pouicigs. 
Maximum Amount CARRIED. 


Non-ForFEITuRE CONDITIONS. 
Occupation. 

Options OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

SuRRENDER VALUES, 
VIOLATION oF Law. 

Women, 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





GEORGE E. IDE, Pres’T. WM, M, ST, JOHN, VICE-PRES'T. 
ELurs W. GLADwin, SEC’Y Ws. A, MARSHALL, ACTUARY, 


Home Office: 256 Broadway, New York. 





The Connecticut Mutual 
LIFE INSURANCE COMPANY. 


THE CONNECTICUT MUTUAL takes for its single aim the one peculiar 
service which life insurance alone can render and which no other institution 
can rival: The perfect protection of dependent families, at the lowest possible 
cost—the cheapest, simplest, most thorough family protection. By dint of 
incessant care and economy at every point it has succeeded and does succeed 
in this purpose as none other has done or is doing. It secures the best and 
highest obtainable results from the prudent and unselfish policyholder’s 
point of view; and to make sure of and to maintain these it steadily foregoes 
those things for which others strive at such fearful cost, to wit: rapid growth 
and enormous size; things very impressive, even startling, to the general 
eye, but which do not benefit the policyholder in the slightest, and which 
can be had only at an enormous cost which he must pay. 


EDWARD M. Bunce, Sec. 
DANIEL H. WELLS Actuary. 


JacosB L. GREENE, Prest. 
Joun M. TAYLOR, V.-Prest. 
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QUEEN 


Ins.Co. of America. 


NEW YORK 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be ‘made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 











Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insuralce CO, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cath Caphtal. ..ccoccccccccccccccccccosccccccccccccoscsece $200,000.00 
Ns bins déendetviesseunssenseeresebadeneotesensews 1,965,161.55 
Wet Gurplas...cccccccccs coccccccccccccccevccccesesescecs 1,020,877.05 
Assets, January 1, 1898 ......ccccccccscccs ceccscessecsess 3,186,038.60 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 








APPRAISAL 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 





PRICE, TWENTY-FIVE CENTS PER Copy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 





THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO, 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 
Life Insurance Managers of ability, desiring good territory and liberal 
erms, will find it to their interest to address, 
Apply for Agencies to G. W. MEDARY, Superintendent, 
Eastern Department, St. Paul Building, New York City, 
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WANTED. 


Reliable Agents in every State 
to sell our Accumulative Cer- 


tificates. 


Based on New 
Estate. 


York Real 


Issued in any sums in even 


hundreds. 
Payable in Annual, Semi-An- 


nual or Quarterly instalments, 


during 10, 15 or 20 years. 


Guaranteeing Investors 6% an- 
nually and surplus profits at 
Maturity. 


Endorsed by satisfied investors 


throughout the Country. 


The safest and most profitable 
plan of Accumulative Invest- 


ment. 


Liberal Commissions to men 


who can get business. 


ADDRESS : 


AMERICAN REAL ESTATE 
ComPaNY, 


280 Broapway, New York. 








HE MASSACHUSETTS MUTUALLIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Liabilities, $18,584,354.09 
$1,758,292.92. 


Assets, Jan. 1, 1898, $20,342,647.01. 
Surplus, - - - 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL Presipenr. HENRY M., PHILLIPS, Secretary 


New York Office: 258 BROADWAY 
Georce J. Wicut, Manager. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley,-and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1898. 
$1,268,315.83 
783,415.23 


$484,900.10 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





HE AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President and Manager. 
JOHN NAPIER, Secretary. 
The report of the New York State Insurance Department of its examination of the 
Company. 2 ye in November, 1897, in addition to certifying to its solidity, says: 
‘*DEATH LOSSES AND CLAIMS have been promptly paid, and the Corpora- 
tion’s affairs have been administered STRICTLY WITHIN THE REQUIREMENTS 
OF THE INSURANCE LAW OF THE STATE.” 


HOME OFFICE, 5-7-9-11 Broadway, 
. : NEW YORK CITY. 


Agents wanted, with or without experience. Liberal Contracts. 





RATERNAL LIFE INSURANCE. 


A leaflet showing the fallacy of the ‘‘ pocket reserve” held by mem- 
bers of fraternal orders. 

It conveys a warning to every member of a fraternal order by showing 
the danger of trusting to organizations with no reserve funds in hand to meet 
future losses. 

Every agent will find the arguments contained in this leaflet of value in 
combating the claims of cheap insurance, pocket reserves, and temporary 
insurance. q 

PRICES: $15.00 per 1000 copies; $10.00 per 500 copies; $3.00 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YoRK. 
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‘THE SPECTATOR: 


(ae Tue Spectator, established in 1868, is aweehkly journal devoted 
‘o promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(ae Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead” subscriptions. 

pax All collections for The Spectator Company are made through 
‘ts New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PusLisHers. 

(Telephone Number, ‘ 459 Cortlandt."’) No. 95 Wi..1aM St., N. Y. 


THURSDAY, APRIL 7, 1898-44 








. No. 14, 








Ir is reported that Richard F. Loper threatens to “‘rehabili- 
tate” the Guarantors Finance Company. His “financial ver- 
satility” has pulled him out of a good many holes, but this 
time he seems to have crawled into the hole and pulled it in 
after him, with little hope of resurrection. He should devote 
his “financial versatility” to settling some of the claims pend- 
ing against the defunct Guarantors and the personal suits 
against himself. 


In the case of Charles Schoolhouse against the Mutual Re- 
serve Fund Life Association, the plaintiff asked the court 
for an order restraining the association from collecting as- 
sessments in accordance with its recent plan of reapportion- 
ment. 
of the Supreme Court last week, with the result that the peti- 
tion of the plaintiff was denied. The court held that it did 
not appear that the plaintiff was in danger of sustaining such 
injury as to entitle him to an injunction. It further said that 
it was the duty of every life insurance company to adjust its 
premium rates according to the mortality it experienced, for 
only by so doing could it maintain its solvency and carry out 
its contracts. As a further reason, the court refused the in- 
junction, because the granting of it would be productive of 
great mischief and injury to the association. It has been de- 
cided by the courts on several previous occasions that a pol- 
icyholder with an alleged grievance will not be permitted to 
obstruct the workings of a life insurance company by en- 
joining it from doing business. 





Y 
THE exceedingly strained relations existing between the 
United States and Spain, and the probabilities of war, have 
had their effect upon marine insurance. Two weeks ago, 
when war rumors were of a most exciting nature, some of 
the marine insurance companies began charging an extra 
premium upon vessels and cargoes clearing for Southern 
ports, and during the past week war rates upon such clear- 
ances have been the universal rule at all our seaports. Ship- 
ments fell off materially and it was stated last week that the 
regular steamships plying to Southern ports would be with- 
drawn owing to the decrease in freight consignments on ac- 
count of the increased insurance rates. Other transporta- 
tion lines make similar complaints, so that it is evident that 
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The case was argued at length before Justice Cohen- 
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actual hostilities are not necessary to produce depressing 
effects upon our commerce. The life insurance companies 
have very generally announced that they would not exact a 
war premium from policyholders who might enter our mili- 
tary or naval service, but the risk of property at sea is evi- 
dently considered greater than the hazard of life in the army 


or navy. 





WE print in another page of this issue the lengthy com- 
munication by W. O. Robson in full because it illustrates bet- 
ter than any words of ours the fact that the article referred to 
hits the Royal Arcanum in a vital spot. As to the insinua- 
tion contained in the assertion that the article was not pub- 
lished to open a fair discussion, it is only necessary to say 
that THe Spectator has found it necessary to copyright 
articles appearing in its columns at various times to prevent 
piracy on the part of those who would publish anything that 
suits their ends without giving due credit, and the fraternals 
have not been the least among the offenders in this respect. 
Mr. Robson puts the Royal Arcanum in even a worse light 
than our article does by admitting that the net assets of 
$358,968 held December 31, 1896, were only current funds to 
meet current liabilities, so that there was not a cent laid by to 
guarantee its contracts amounting to over $547,000,000 and 
only the “pocket reserve” to fall back upon. The value of 
that “pocket reserve” is amply shown by the action of the 
Royal Arcanum members in strenuously opposing any effort 
to get them to part with some of it. Without taking up our 
space in answering in detail the claims of Mr. Robson, it is 
only necessary to point to the reports made by committees of 
the order within the past few years to the effect that it is on 
a wrong basis, and to the memorable words of Supreme Re- 
gent Pound: “Our perpetuity depends upon a wise change.” 
Members of the Royal Arcanum have been paying less than 
the cost of their insurance from the start, and no matter how 
favorable its experience may have been, it is certain that that 
deficiency must eventually be made up at the expense of the 
living members. Mr. Robson knows this to be true, and in 
spite of his elaborate defense cannot gainsay the conclusions 
arrived at by the order’s own committees. 





THE DOWNFALL OF THE GUARANTORS 
FINANCE COMPANY. 


N another column of this issue of THE SpEcTATOR we 
print the last letter of John S. Hopkins, late cashier of the 
Peoples Bank of Philadelphia, addressed to his wife and 
daughter. It was written but a short time before .he shot 
himself and is a pathetic appeal to their love and sympathy. 
He states that the cause of his suicide is to be attributed to 
the complications in which his transactions with Richard F. 
Loper had involved him. He had, as he says, his “hand in 
the lion’s mouth,” and the only escape he saw from the con- 
sequences involved in his acts was to put an end to his life. 
It is such a tragic ending of a life heretofore honored as to 
excite the sympathy of all who read the circumstances at- 
tending it. . 
The failure of the Peoples Bank immediately following 
the revelations made by its former cashier, the assignment 
of the Guarantors Finance Company and of Mr. Loper, and 
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his arrest charged with conspiracy to defraud the bank, sup- 
plied Philadelphia with sensational matter for a week or more. 
From statements made by those familiar with the facts, it 
appears that some months ago Mr. Loper induced Cashier 
Hopkins to loan him some of the securities of the bank at a 
time when an examination of the Guarantors was impend- 
ing, and that Mr. Loper never returned the securities. We 
are informed that the $200,000 of securities required to be 
deposited with the insurance department of Pennsylvania for 
the protection of its policyholders were, previous to this ex- 
amination, never, in fact, in the possession of the department. 
When they were produced for this examination Commission- 
er Lambert took possession of them and carried them off to 
Harrisburg. This is probably the reason why Mr. Loper could 
not restore the borrowed securities to Cashier Hopkins. Hav- 
ing once swerved from the paths of rectitude, Mr. Hopkins 
yielded to subsequent pressure and loaned money to the 
Guarantors till its indebtedness to the bank amounted to 
$791,450, of which $628,000 was on call loans, $92,000 in bills 
discounted and $71,764 in drafts carried as cash. It is re- 
ported that on the last day of his life Cashier Hopkins, who 
was in an extremely nervous condition, called to Mr. Loper 
over the telephone and told him that unless the securities he 
had loaned were returned within twenty-four hours he should 
commit suicide. The securities were not returned and the 
misguided cashier kept his word by killing himself. 

It now becomes evident how Mr. Loper has been able to 
keep alive the Guarantors Finance Company and its pre- 
decessor, the Guarantors Liability Indemnity Company. 
With the cashier of a bank in his toils, and so committed that 
he was forced to comply with demands for further assistance, 
Mr. Loper managed to keep up a show of solvency. It was 
easy to hoodwink State insurance officials, who examined the 
company at various times, by presenting the borrowed secur- 
ities and representing them to be the property of the com- 
pany. There was no way by which they could know that the 
officers of the company were deceiving them in this manner 
and were necessarily compelled to admit them as valid assets. 
Tue SpEcTATOR has at various times exposed the worthless 
character of some of the securities that were claimed as assets 
by the company, but it now appears that even these were 
hypothecated with the deluded cashier of the People’s Bank 
as security for loans. For three years THE SpEcTATOR has 
maintained that Mr. Loper’s companies were rotten to the 
core, but the methods by which he maintained a semblance 


of solvency were only suspected where they are now made“ 


manifest by these exposures. 

But there is responsibility for the deception regarding the 
Guarantors resting upon others beside Mr. Loper. The 
annual statements, sworn to and filed in various insurance 
departments year after year, are signed by Thomas V. Cooper 
as president and William H. Knorr as secretary. It is in- 
credible that these officers did not know the true state of 
affairs when they swore to the truth of those statements. Mr. 
Cooper is reported as saying since the collapse of the Guar- 
antors, that he had long known that it was in a very bad 
condition, but that he had trusted to Mr. Loper’s “financial 
versatility” to pull it through. He had been too long asso- 
ciated with Mr. Loper not to know that his “financial ver- 
satility” was of the cheap John order and his personal respon- 
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sibility of the flimsiest character. It was his duty as presi- 
dent of the company, required to make affidavit as to its con- 
dition to know the facts, and he probably did. The secretary 
was undoubtedly equally well informed, yet no longer ago 
than December 31 last they swore that the Guarantors 
Finance Company had gross assets amounting to $1,288,034 
and surplus above all liabilities of $219,049. Are the State 
officials of Pennsylvania going to overlook a matter of such 
serious importance as this? To do so will be to discredit 
every insurance company statement filed with the insurance 
department of that State and every certificate of solvency is- 
sued to any company. by the Pennsylvania commissioner. 
The career of Mr. Loper and his companies has been a dis- 
grace to legitimate insurance and a stench in the nostrils of 
the public for three years and more, but the Guarantors could 
not have existed a month but for false statements, lying re- 
ports and reckless affidavits. Commissioner Lambert has 
made a fair commencement in asking for a receiver for the 
company, but there is much more that he can do for the vin- 
dication of the integrity of the Pennsylvania Insurance De- 
partment. 





SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 


On April 1 the new order of things, as to “suspended” rates on 
certain fireproof buildings, had completed its first month. The re- 
sults thus far indicate that the largest companies have been the chief 
contestants for this class of risks, and that they have, by this means, 
secured much of the really small amount of new business which has 
floated around. The benefit thus accrued to the big offices has been 
felt most keenly, and in a correspondingly opposite manner, by that 
aggregation of small-capital companies, organized within the past 
three or four years. Upon an “even keel,” with depreciated insurable 
values and an unusually large number of companies to feed, it is but 
natural that the largest and strongest should, in the end, win. 


Eight cents for five years on uptown fireproof buildings, now or 
hereafter to be occupied for stores and offices, is not as seductive as 
might be supposed. The market has stiffened. 


Over half a million dollars insurance was placed, within the past 
few days, on grain, by Zippel & Hewitt. A large portion of this 
was stored in elevators and warehouses around New York and 
Brooklyn. This is probably the first large lot of this class of mer- 
chandise that has been covered in this section for many a day. It 
is reported that this order related to the movement of the Leiter 
holdings. 

From Newport, L. I., came numerous inquiries last week as to 
what would be the extra premium charges on residential properties 
in the event of an outbreak of hostilities between this country and 
Spain. 

The building of the American Tract Society, 144 to 152 Nassau 
street, has been placed at ten cents for five years. The broker was 
compelled to return some of the original policies, issued at fifteen 
cents, for a reduction to the figure first named. 


Over seventy thousand dollars of insurance on tobacco in ware- 
houses, owned by foreign houses, was canceled last week. Owing 
to the impending international troubles, the merchandise was ordered 
to be shipped at once out of the United States. 


While all eyes are turned towards the Continental Insurance Com- 
pany in its valiant struggle to match (even pass) all comers in the 
fight for fireproof building insurances, it should not be forgotten 
that the newly elected members to the association are content to 
assume a very different attitude. They occupy, in fact, a position 
more of interested spectators than of active participants. The only 
trouble of it is that this applies, likewise, to their interests as to other 
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unrated business, and, as time goes on, and “contract” after “con- 
tract” is forced to be annuled, there are unmistakable signs that risks 
are being replaced, and relations generally are being resumed, be- 
tween brokers and their old favorites. Ali of which tends to confirm 
our remarks, sometime ago, as to reinsurance being in order ere 
long. 

Up in the wholesale dry goods district business is reported dull. 
This condition has existed for some time past, and can not entirely 
be attributed to the unsettled feeling incident to the war scare. Re- 
duced values have, in consequence, been the immediate results, thus 
affecting insurance lines. 

As the companies fill out and hand in to the manager of the asso- 
ciation the new blanks lately issued relating to branch offices, there 
are evidences furnished that the number of sub-agencies, as permitted, 
or rather limited, under the rules, has, in many instances, been ex- 
ceeded. The aggregate number thus forced to be taken up, in order 
to comply with the regulations, has been quite large. The question 
which is naturally suggested is, “What becomes of this ‘branch 
office’ business thus cut off and the agents who controlled it?” 


CHICAGO AND THE WEST. 

The only rift in the clouds of dullness which have lowered upon 
La Salle street was due last week to the action of R. S. Critchell & 
Co. in resigning the agency of the Niagara and the appointment of 
P. F. Cameron & Co. to fill the vacancy. 

The usual verdict of “too much general agent” is attached to this 
surprising change, the Critchell agency having represented the Niag- 
ara with conspicuous success for some eighteen years past with an 
annual premium income ranging from fifty to sixty thousand dol- 
lars. It is sometimes said that such matters concern none but the 
parties directly involved, and that the “intervention” of criticism is 
as objectionable as intervention in another form would be in the 
affairs of Cuba. But it is none the less important to observe as a 
canon of administration that agency changes which set at naught 
all the lessons of experience to the effect that faithfulness to trust 
should be rewarded and not discouraged, have almost always re- 
sulted in failure. 

The payment of a fine of $250 by the Liverpool and London and 
Globe for being technically guilty of an infraction of the commission 
rule alleged to have been traced to an employee, has had a healthy 
effect upon local conditions. To those who may wonder why the 
broker receiving the improper commission was not also disciplined, it 
should be stated that the white “nigger in the woodpile” escaped 
because of having dropped his membership in the association some 
months ago. . 

These facts should, however, teach us that the Chicage system is 
defective in that it does not require the brokers and solicitors and the 
suburban agents to file written agreements with the secretary of the 
association to the effect that they will decline to receive excess 
compensation from the agents or companies. Only recently an agent 
excused himself for paying improper commissions on the ground that 
he had been instructed to do so by his superior officer who is not 
now, however, a resident of the United States. There are, of course, 
numerous other cases of a similar lack of virility, and the suggestion 
to bring the “parties of the second part” into line should be wel- 
comed as an aid in the reform movement now so much needed in 
Chicago. 

Harraden & Letterman expect to dissolve partnership next month, 
C. H. Harraden giving up his present office, and hereafter making 
headquarters with Darrow & Cummings. Unlike the results of the 
system in Cuba the Chicago reconcentrados are saving expenses and 
avoiding starvation in adapting themselves to the policy marked out 
by the fine Italian hands of the choice and master spirits of the in- 
surance age. 

The Illinois Insurance Department has taken prompt action in 
suppressing the operations of the Lincoln Fire of New York, a 
rather questionable reincarnation of a Lloyds’ echo, with a flavor of 
borrowed plumes as well as assets, “very like” the unsavory Guar- 
antors of Philadelphia. The Guarantors, by the way, is now but an 
echo in this State, yet we know of two agents in Chicago, one for- 
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merly of the American Casualty and the other formerly of the Guar- 
antors, who are still trying to persuade people to take liability insur- 
ance at cut rates, despite the lessons which it might be supposed 
were vigorous enough to produce lasting impressions. 

Among recent changes and appointments should be noted that of 
the Manchester from P. F. Cameron & Co., to George M. Harvey 
& Co. George W. Montgomery & Co. have been appointed to rep- 
resent the Caledonian-American, and I. J. Lewis the new Milwaukee 
Fire. Holger de Roode gets the Liverpool and London and” Globe 
of New York. 

Much satisfaction is expressed with the action of the German of 
Freeport in promoting H. F. Cornell to the position of general agent 
for the Eastern States in which the company will hereafter do busi- 
ness. Mr. Cornell is not only a most faithful servant but a man of 
large capacity and sound judgment, and may be expected to succeed 
in promoting the Eastern connections of this popular company. 

The figures of the Illinois Insurance Department showing the 
amounts at risk in the Chicago district bounded on the north and 
west by the Chicago river, east by Lake Michigan, and south by 
Harrison street, are always interesting, as reflecting various and 
varying underwriting tendencies. The largest amount is carried 
by the Liverpool and London and Globe, and the smallest by the 
Dubuque of Iowa. The Germania of New York and Glens Falls 
seem to carry a peculiarly light burden in this district, in proportion 
to their net surplus. 


BOSTON AND VICINITY. 


The legislative committee on insurance has reported leave to with- 
draw on the petition for legislation compelling fire insurance com- 
panies to pay full damages fiom loss by fire, when such loss is 
covered by the sum named in the policy written. 

Special war rates continue to be written by Boston marine under- 
writers, on vessels leaving this port for nearly all foreign ports, all 
West Indian ports, and particularly Cuban. The rates vary from 
about two to four per cent above the regular rates, according to 
the degree of intensity of the war feeling. Some vessel and cargo 
owners are particularly timid, while others are not so much inclined 
to avail themselves of extra protection. Nevertheless, there is an 
active demand for special insurance on vessels and cargoes at this 
time. 

The Boston Democratic machine is clamoring for the displacement 
of Fire Commissioner Russell. It is more than likely that Com- 
missioner Russell will succeed himself when his term expires a few 
weeks hence. 

The Traders Fire Insurance Company of New York has been 
admitted to Massachusetts. Darling & Russell are the agents. 

The Atlantic Mutual Fire Insurance Company is occupying hand- 
some new offices at 14 Kilby street. 

George P. Field, of Field & Cowles, has returned from a pleasant 
sojourn in Virginia. 

E. B. Cowles, of Field & Cowles, attended the meeting of the 
Eastern Union in New York. 

The Williamsburg City Fire Insurance Company has been ad- 
mitted to Vermont. 

The territory included in Portland, Me., will be re-rated shortly. 

At the annual meeting of the Boston Protective Department, B. 
B. Whittemore, W. H. Rogers and G. C. Holt were elected directors 
to succeed R. A. Boit, F. B. Carpenter and A. W. Pope. The 
directors elected the following officers: President, E. E. Patridge 
of Patridge & Macullar; vice-president, George A. Eastman; secre- 
tary and treasurer, Edward Spaulding. 

A case of great importance, involving certain principles of insur- 
ance law not frequently passed upon, was decided in the suit of L. 
Burge, Hayes & Co., against the Milford Mutual Fire Insurance 
Company. The plaintiff firm had a contract with the Atlas Mutual 
Fire Insurance Company, by which they were to act in the capacity 
of sole agents, for which service they were to receive, in part, a 
certain percentage of the net profits of the Atlas. L. Burge, Hayes 
& Co., during the life of this contract, took out a policy in the Mil- 
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ford; and it was on this policy that the suit was brought. The 
policy contained a clause to the effect that the Atlas must have fire 
losses between certain dates, that these losses must amount to a 
- particular sum, and that the Milford’s liability to pay should be on 
the presentation of a sworn statement by the Atlas, through its 
secretary, certifying that the company had met with the stipulated 
losses. The decision of the court was that as the net profits of the 
Atlas might be reduced by losses on the property insured by the 
Atlas company, L. Burge, Hayes & Co. were liable to losses from the 
same cause; and that, notwithstanding the connection of the burn- 
ing of the property insured and the reduction of the percentage of the 
net profits of the company, by which is meant the percentage going 
to L. Burge, Hayes & Co., was, to a certain extent, remote, yet it gave 
them an insurable interest. 

The Caledonian Fire, American branch, has been admitted to Mass- 
achusetts, and the following agents have been appointed: W. H. 
Breuster, Boston; P. M. Taylor, Springfield; Currier & Lincoln, 
Worcester. 

Life and Casualty Notes. 

The Supreme Court, full bench, has overruled the exceptions of the 
defendant in the case of one Gray vs. The Standard Life and Accident 
Insurance Company. The action was brought on a policy issued by 
the defendant company, insuring the plaintiff against injuries received 
by horses and vehicles used in his business. At the trial the plaintiff 
received a verdict of $3709, which the full bench overruled. The 
verdict was based on a loss sustained by one of the defendant’s teams 
injurying a person by running him down, for which the defendant had 
to pay damages. 

The Boston life underwriters discredit the report that there is any 
special danger of a serious break in the anti-rebate compact. 

The receivers of the Massachusetts Benefit Life state that the bene- 
ficiaries of approved claims, in all amounting to about $1,000,000, 
will receive approximately forty per cent. 

A bill has been introduced in the House for the appointment of a 
joint committee from the House and Senate, to take the subject of 
assessment and fidelity insurance into consideration and report to 
the next legislature. 

E. S. Barker has received the appointment of general agent of the 
Home Life Insurance Company. The offices will be at 112 Devon- 
shire street, Boston. 

A. P. Smith has been appointed State agent for Connecticut of the 
State Mutual Life. 


THE SOUTHERN FIELD. 


Descanting good-naturedly on the remarks of certain insurance 
journals anent the Savannah situation, a prominent underwriter has 
this to say: 

In his funny editorial on the Savannah rate matter, Editor Allison 
claims that during the last eleven years a superficial glance reveals 
a quarter of a million of cotton losses. Now would it not be fairer 
for him to be a little more specific and indicate the particular year 
or years when the companies sustained these heavy losses on cotton, 
for being only plain underwriters we can hardly be expected to keep 
such close statistical tab on the business as a gifted editor. But 
granting, for argument’s sake, that this large deficit is chiefly due to 
losses on cotton, why should they not be included in the calculation 
which proved to the companies that an advance was absolutely 
necessary? This fleecy staple, however “transient,’’ was surely a part 
of the hazard assumed by the companies in rating this city, and 
being under the alleged fire protection of the city, there is no reason 
why it should be eliminated. If the premiums on the cotton busi- 
ness were not received by Savannah agents during the period re- 
ferred to, they were not included by Statistician Hughes in the tabu- 
lar showing which is under fire, and if the premiums were not in- 
cluded, no more were the losses. 


As a matter of fact the losses on cotton at this point during the 
last decade have not been excessive, owing to the excellent private 
fire protection provided by the owners of the wharves and com- 
presses. As far as could be definitely determined, the classes which 
were responsible for the most disastrous losses are mercantile stocks, 
frame storehouses and churches, and it is just such losses that could 
have been held in check and in many cases prevented by a decent 
fire department. 

Speaking of Savannah, the recent report of the local agents ex- 
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hibits a characteristic reluctance to tackle the problem of removing 
the chief, and an adroit effort to switch the agitation on new and 
smoother lines. It now appears that there is nothing the matter 
with Maguire, but this committee has unearthed what the National 
Board of Inspectors, the fire commission, and even the chief himseli 
had failed to discover, viz.: That the cause of the trouble is in the 
apparatus and not in those who handle it. It will require quite a 
while to. convince those who have watched this situation that the 
report means more than an attempt to divert the underwriting mind 
from Maguire to a poor dumb fire engine, and they will probably 
have to go deeper into the real issues before any tangible results will 
be accomplished. It would be idle to ask the executive committec 
to demand a new engine when they have absolutely no confidenc 
in the department which will be called upon to use it. 


The formation of agents’ associations throughout the South means 
that they are determined to put a stop to overhead writing and pre 
vent their business from being demoralized by State agencies, the 
formation of annexes and dual arrangements of a questionable char- 
acter. In Alabama the business has been seriously disturbed by 
the attempted scoop of large lines by certain companies at Birming- 
ham. This has already resulted in rates being reduced below a pay- 
ing basis for the agent, and unless there is reform along this line there 
is trouble ahead for these companies. The deal by which the Schloss 
Iron Works and the Birmingham Electric Railway were lost is a 
case in point which some managers might reflect upon with profit. 

The Mississippi violations of the Royal and the Georgia Home will 
doubtless be an issue at the annual meeting of the association, and 
agents are watching to see how the South-Eastern Tariff Association 
will treat these companies when it comes to applying rigid discipline. 
These same companies having been often before the cause of com- 
plaint on account of tariff deviations, it is thought that the time for 
“kind words and tufts of grass’ has passed. And yet the Atlanta 
correspondent of a prominent insurance paper writes that “the great 
men of the association have not formulated any matters for submis- 
sion to that body.” 

There is no change in pending succession of the South-Eastern 
Tariff Association presidency, except possibly a crystallizing of the 
feeling that Captain Gay is the choice of a majority of the companies 
and that he will be elected unless he positively declines, and this, his 
friends say, he can not afford to do. The names of other prominent 
underwriters are being discussed in this connection and the above 
is written in no spirit of disparagement of their strength, but there 
is a deep feeling that these matters should be decided on in a quiet 
way in order that there may be no hurrah business when it comes to 
the selection of a man to manage the affairs of this association, when 
the present administration shall have drawn to a close. The meeting 
will be held at Old Point Comfort May 4, and the headquarters of 
the association will be at the Hotel Chamberlin. 

The local board at Covington, Ky., is said to have been responsible 
for the recent veto of the overhead writing bill by Governor Bradley. 
It is claimed that by their persistence in trying to force the com- 
panies to divert established and legitimate business to themselves, 
they caused large insurers to call the attention of the Governor to 
their efforts to control the placing of these lines, hence the official 
signature to the veto. The agents, it would seem, have only them- 
selves to thank for the present state of things. 


The action of the Nashville agents in defying the Union and the 
Kentucky and Tennessee Association can have but one result, viz.: 
The reorganization of the board, whether they wish it or not. Com- 
panies are not likely to go on paying out their money for an organi- 
zation as expensive as this without having some voice in its affairs, 
and it goes without saying that the agents will, sooner or later, have 
to recede from their untenable position. 

W. G. Whilden, representing Jameson & Frelinghuysen, brokers, 
was in Atlanta last week, seeking business for the Globe, Manu- 
facturers Lloyds, and other companies carried by this firm, via the 
Venable law route. The beauties of tfavel along this route have just 
been strongly illustrated by the sensational failure of the Lincoln 
Fire, which had succeeded in placing quite a number of its policies 
through brokers in this State, and have been active competitors for 
Savannah business since the increase in rates. If half that the ex- 
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aminers say of this failure is true, it will be an eye-opener to those 
who are putting their business in concerns which have no State de- 
posits to cover their risks. Fortunately for the local insurers, they 
have been but meagerly patronized. 

Jere C. Seymour, whose connection with the North British and 
Mercantile terminated on April 1, was promptly engaged on that 
very day by Manager Peters of the Greenwich, as special agent for the 
whole Eastern end of his field. This work will be more pleasant to 
Mr. Seymour than his former position, in that it will permit him to 
spend more time with his family in Atlanta, and will not necessitate 
constant traveling. Few men in this field have more friends among 
the agents than Jere Seymour, and Manager Peters is being felici- 
tated on this lucky acquisition to his field force, which had to be en- 
larged on account of recent extension of his field. It is also freely 
predicted that the North British will lose a pile of good business 
by the change. 

So far the war scare has only affected the insurance business in 
the Southern ports, where the banks have been demanding that the 
war clause be made part of all marine policies. This they have 
readily done up to date, but should they refuse, there is a chance 
of serious damage to the cotton interests of the South. Already 
the marine companies are becoming chary of covering the war hazard 
on Spanish or American bottoms outward bound from Southern 
ports. The wild story telegraphed from Austin, 1'ex., that adequate 
protection could not be secured on a Spanish vessel loading cotton 
at Galveston, has not been verified, and is believed to be a villow 
canard. 

Assistant Secretary Henry E. Rees of the A2tna of Hartford has 
returned to the home office after an extended tour of that company’s 
Southern agencies. 

Atlanta agents are complaining that the Manhattan Fire is not 
living up to its tariff obligations in this city. It is operating as a 
regular member of the association and President Armstrong will 
probably be asked to explain his position at the annual meeting. 

Life, Liability and Surety Notes. 

All life insurance people will rejoice at the second conviction of 
Dr. W. H. Lipscomb, the insurance murderer of Kemper county, 
Miss., although his death sentence was modified to life imprisonment. 
Next will come the trial of Guy Jack, who is believed to be the arch 
swindler whose tool old man Lipscom was, and who undoubtedly 
furnished the cash in the various frauds perpetrated on the New York 
Life, the Mutual Benefit and the Mutual Reserve Fund. Many 
smaller swindles had been successfully manipulated before this gigan- 
tic attempt to steal $21,000 at the sacrifice of human )ife, was un- 
earthed. 

Ferdinand Marks and Joseph Magner have been appointed State 
agents of the Home Life Insurance Company for Louisiana, under 
the firm name of Marks & Magner. Mr. Marks is well known as one 
of the most prominent and successful fire insurance agents in New 
Orleans. 

All the liability men in this field are loud in their praise of THE 
SPECTATOR in its consistent and constant exposures of the methods 
of the Guarantors and Richard F. Loper. Fortunately for Georgia 
policyholders, most of them had already transferred to other com- 
panies on account of the State agency having been thrown up by 
Haas\& Watson on March 1. 

The recent organization of several new surety companies has had 
the effect of throwing the rates on this business wide open in the 
Southern field. The new companies, in their anxiety for business, 
are said to have started the cutting, and now the old established 
companies have come back at them by simply instructing their 
agents to “lose no risk on account of rate.’”’ Most of the older com- 
panies would be glad to see the business reduced to a fair compact 
basis, and they believe this is about the best way to accomplish that 
end. In the meantime, they say they can probably hold their own 
with any fledglings in the field. 











—Commissioner Lambert of Pennsylvania has revoked the license of the 
Ocean Accident and Guarantee Cprporation on account of the extraordi- 
nary powers contained in its charter, 
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CORRESPONDENCE. 
ALBANY. 


[From Our Own CorrRESPONDENT.] 


During the closing week of the session the legislature gave no attention 
to pending insurance measures, save in the case of Senator Burns’ bill, 
relative to forfeiture of policy without notice. This measure, it will be 
recalled, was left in a condition of suspended animation the previous week 
by reason of a hurried adjournment being taken while it was under con- 
sideration. It was called up again some days afterward, however, and 
was passed by the Assembly without much difficulty. It is presumed that 
the bill will be signed by Governor Black. Its provisions are as follows, 
matter within parentheses being portions of the present law to be omitted, 
and matter in quotations being new matter to be incorporated in the ex- 
isting law: 

Section 1. Section ninety-two of chapter six hundred and ninety of the laws 
of eighteeen hundred and ninety-two, entitled an act in relation to insurance cor- 
porations, constituting chapter thirty-eight of the general laws and known as the 
insurance law, as amended by chapter two hundred and eighteen of the laws of 
eighteen hundred and ninety-seven, is hereby amended so as to read as follows: 

Sec. 92. No forfeiture of policy without notice.—No life insurance corporation 
doing business in this State shall (within) until after one year (after) from the 
default in payment of any premium, instalment or interest declare forfeited, or 
lapsed, any policy hereafter issued or renewed, and not issued upon the payment 
of monthly or weekly premiums, or unless the same is a term insurance con- 
tract for one year or less, nor shall any such policy be forfeited, or lapsed “until 
after such year,” by reason of non-payment when due of any premium, interest 
or instalment or any portion thereof required by the terms of the policy to be 
paid (within one year from the failure to pay such premium, interest or instal- 
ment), unless a written or printed notice stating the amount of such premium. 
interest, instalment, or portion thereof, due on such policy, the place where it 
shall be paid, and the person to whom the same is payable, shall have been duly 
pe > nll and mailed to the person whose life is insured, or the assignee of the 
policy, if notice of the assignment has been given to the corporation, at his or 
her last known postoffice address in this State, postage paid by the corporation, 
or by any officer thereof, or person appointed by it to collect such premium, at 
least (fifteen) “thirty” and not more than forty-five days prior to the day when 
the same is payable. The notice shall also state that unless such premium, in- 
terest, instalment or portion thereof, then due, shall be paid to the corporation, 
or to the duly appointed agent or person authorized to collect such premium by 
or before the day it falls due, the policy and all payments thereon will become for- 
feited and void except as to the right to a surrender value or paid-up policy as 
in this chapter provided. If the payment demanded by such notice shall be made 
within its time limited therefor, it shall be taken to be in full compliance with the 
requirements of the policy in respect to the time of such payment; and no such 
policy shall in any case be forfeited or declared forfeited, or lapsed (, until the 
expiration of thirty days) after the mailing of such notice (.) “until the expira- 
tion of thirty days” thereafter but (No) no action shall be maintained (to recover 
under a forfeited policy) “‘to assert any rights under a policy where no such 
notice has been sent” unless the same is instituted within one year from the day 
upon which default was made in paying the premium, instalment, interest 
or portion thereof (for which it is clainved that forfeiture ensued), “‘and in all 
cases where any rights now exist based upon failure to send any notice here- 
tofore required by any statute of this State to be sent before forfeiture or lapse, 
or declaration thereof, such rights are hereby barred and extinguished” unless 
action shall be commenced thereon within six months from the time this act 
takes effect. The affidavit of any officer, clerk, or agent of the corporation, or of 
any one authorized to mail such notice that the notice required by this section, 
and been duly addressed and mailed by the corporation issuing such policy shall 
be presumptive evidence that such notice has been duly given. 

Sec. 2. his act shall take effect immediately. 

Governor Black has signed Senator Burns’ bill amending the insurance 
law relating to the expenses of examinations, number of directors and cor- 
porate names of insurance corporations. It provides as follows, portions 
of the old law to be omitted being contained in parentheses and new mat- 
ter within quotations: 

Section 1. Section seven of chapter six hundred and ninety of the laws of 
eighteen hundred and ninety-two, entitled “an act in relation to insurance cor- 
porations, constituting chapter thirty-eight of the general laws,” is hereby 
amended to read as follows: 

Sec. 7. Expenses of examination.—The expenses of every examination or other 
investigation of the affairs of an insurance corporation, pursuant to the authority 
conferred by the provisions of this chapter, shall be borne and paid by the cor- 
poration so examined, unless remitted by the superintendent. fi a corporation 
for the insurance of domestic animals (or a co-operative insurance corporation), 
such expense shall not exceed for any one corporation the sum of fifty dollars in 
any one year. No charge shall be made for any examination of an insurance cor- 
poration by the superintendent or his deputy personally, or by one or more 
of the regular clerks of the department except for necessary traveling and other 
actual expenses. All charges for making any examination and all charges against an 
insurance corporation by an attorney or appraiser of the department shall be pre- 
sented in the form of an itemized bill approved by the superintendent, audited 
by the comptroller, and paid on his warrant drawn in the usual manner on the 
State treasurer, to the person making the examination. The corporation exam- 
ined, on receiving a certified copy of such bill so approved, audited and paid, 
shall repay the amount thereof to the superintendent of insurance, to be by him 
yaid into the State treasury to replace the money drawn out as above provided. 
No corporation examined shall either directly or indirectly pay by way of gift, 
credit or otherwise, any other or further sum to the superintendent or any clerk 
or employee of the insurance department or any examiner for extra service or for 
purposes of legslation, or on any other pretense whatsoever. 

Sec. 2. Section ten of such act as amended by chapter seven hundred and twen- 
ty-five of the laws of eighteen hundred and ninety-three, is hereby amended to 
read as follows ° 

Sec. 10. Certificate of Attorney-General; “‘corporate names; number of di- 
rectors.”—When application is made to the superintendent of insurance by any 
persons desiring to become incorporated as an insurance’ corporation, or for 
authority to transact the business of insurance in this State, under or pursuant to 
any declaration and charter presented for filing in the insurance department, or 
any amended declaration or charter required by law to be filed, or to be approved 
by the superintendent, the superintendent shall not file such declaration and 
charter or grant such certificate of authority until such declaration and charter 
shall have been examined by the Attorney-General, and certified by him to the 
superintendent to be in accordance with the requirements of law. “No certifi- 
cate of authority to transact the business of insurance in this State, shall be 
granted by the superintendent of insurance to any insurance corporation here- 
after applying therefor, if such corporation has the same name as another cor- 
poration authorized to transact such business in this State at the time of granting 
such certificate, or a name so nearly resembling it as to be calculated to deceive. 
The certificate of incorporation of a domestic insurance corporation hereafter or- 
ganized shall contain a provision that the number of directors shall in no case be 
less than the minimum number of incorporators required under this chapter to 
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organize such a corporation. The number of directors of a domestic insurance 
corporation heretofore organized shall not be less than the number. specified in 
the certificate of incorporation.” 

Sec. 3. This act shall take effect immediately. 


Senator Ahearn’s bill amending the insurance law relating to credit 
guaranty corporations has been signed by Governor Black. Its provisions 
are as follows, new matter being contained within quotations: 


Section 1. Section one hundred and seventy-eight of chapter six hundred and 
ninety of the laws of eighteen hundred and ninety-two is hereby amended so as 
to read as follows: 

Sec. 178. Powers of credit guaranty corporations.—Any such credit guaranty 
corporation shall have the right, power and authority to guaranty from loss, and 
to agree to pay to merchants, manufacturers, dealers and persons engaged in 
business and giving credit, the debt or debts owing to them, and to indemnify 
them from loss and to charge and receive therefor such a sum or per centum as 
the consideration for such agreement, guaranty and indemnity as shall be agreed 
upon between such corporation and the persons guaranteed, and to buy, hold, 
own and take an assignment of any and all claims, accounts and demands so 
guaranteed, and to hold, own and collect the same, and to enforce the collection 
thereof by action the same as the original holder and owner thereof might or 
could do; also to insure the payment of money for personal services under con- 
tract of hiring. ‘‘No corporation transacting credit guaranty business in this 
State shall advertise any assets or capitalization which are not held at the sole 
and exclusive risk of such business.”” Any such corporation may use its capital 
stock or its funds accumulated in the course of its business to purchase or pay 
for any claim or demand, the payment of which it has or does guarantee; and 
such of its capital stock of funds as may not be so used shall be invested in the 
securities in which the capital and funds of insurance corporations are required 
by the provisions of this chapter to be invested. When an examination is made 
by the authority of the superintendent of insurance into the affairs of any credit 
guaranty corporation doing business in this State, or when such corporation 


renders a statement to the insurance department, there shall not be allowed as. 


assets any investments which are not held as prescribed by law at the date of 
such examination or rendering such statement; but unpaid premiums on policies 
written within three months shall be admitted as available resources. In esti- 
mating its liabilities, there shall be charged, in addition to the capital stock and 
all outstanding claims, a sum equal to the total unearned premiums on the poli- 
cies in force, calculated on the gross sum without any deduction on any account, 
cseet to the policyholders on each respective risk from the date of issue of the 
policy. 
Sec. 2. This act shall take effect immediately. 


ALBANY, N. Y., April 6. LANCASTER. 





OHIO. 
- [From Our Own CorrRESPONDENT.] 


The past week has been exceptionally free from the introduction of new 
bills in the State legislature, although it did not entirely escape. Senator 
Harper got in one which requires assessment companies, on organization, 
to deposit $5000 in the State treasury. Then each year they must de- 
posit $2000 on each $1,000,000 of insurance written, until the sum amounts 
to $50,000. This is supposed to be a movement for the protection of policy- 
holders in assessment concerns, and was possibly inspired by the recent 
failures of life associations in the East. 

The Capital Accident Association of Columbus has been incorporated by 
the Secretary of State. The incorporators are M. H. Neil,.J. A. Webb, C. 
B. Bailey, L. M. Woodford, Hartwell Tuller and E. W. Brinker. The 
association will write business on the assessment plan, and at a very low 
rate, it is said. It has not yet been decided where the offices will be 
located. An association of this kind must have five hundred members to 
be incorporated in this State. 

Senator Sullivan reconsidered his action in presenting a bill taxing 
foreign insurance companies five per cent of their gross receipts, and on 
his motion it was indefinitely postponed. The Senate passed his bill pre- 
venting the reinsurance of Ohio risks in companies not authorized to do 
business in the State. 

If Senator Pugh’s bill is passed, in the future companies that guarantee 
titles need deposit only $50,000 in securities, instead of $250,000, at present 
required, and need have a capital of only $250,000, instead of $500,000. 

The House of Representatives has passed Mr. Ashford’s bill making it 
a misdemeanor to solicit business for any foreign corporation which has 
not complied with the requirements fixed by the laws of the State. 

T. L. Mailland & Co. of Chicago, general agents for the Insurance Com- 
pany of the State of Illinois, has appointed Henry O’Kane attorney and 
Columbus agent. F./J. Blaine & Co. have been awarded the sole agency 
at Cincinnati.. T. L. Mailland made the appointments personally. 

Superintendent Matthews is of the opinion that the bill for codifying 
the insurance laws of the State can not be passed at this session of the 
legislature, as the time is entirely too short to give the matter the proper 


consideration. O. M. C. 











COMMUNICATIONS. 


A ‘*Red-Headed Falsehood’’ Explained. 


{To tHe EpitTor oF THE SPECTATOR.] 
StaTE oF ILtino1s, INSURANCE DEPARTMENT, 
SPRINGFIELD, Itt., March 28, 1898. 


Respectfully referring to the item in the second column of page 167 of your 
issue of March 24, 1898, relative to the Ocean Accident and Guarantee Company, 


you state: 

A report having reached us that the Ocean Accident and Guarantee Company 
was to be ruled out of Illinois for writing employers’ liability policies while 
licensed to do a credit insurance business only, we made inquiry at the New 
York office of the company regarding the matter. From information there given 
us by the gentleman in charge of the office in the absence of the manager in 
England we printed the following in Tur Spectator of last week: “Inquiry at 
the New York office elicited the statement in the most emphatic terms that the 
Ocean Accident Company has not written a liability policy either in Illinois, or 
any other State, and is devoting its energies solely to the prosecution of its ex- 
cessive bad debt business.” e have since received official notice from the 
Illinois Department, under date of March 14, that the license of the company to 
do business in that State has been revoked. The reason given is that it was 
writing employers’ liability insurance while only licensed to do a credit insurance 
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around here somewhere, and 


business. There is a red-headed falsehood floatin 
uperintendent Van Cleave to 


we leave it to the officers of the company and 
determine who is responsible for it. 


I have the honor to hand you enclosed herewith a photograph of policy No. 
150,214 of the Ocean Accident and Guarantee Corporation, Limited, premium 
$1450, the same being a “general liability policy,” or an employers’ liability 
policy, of John S. Metcalf & Co. of Chicago, which I feel is an answer to the 
article referred to above. Will you kindly return the same to this department. 
I am, sir, very respectfully, Jas. R. B. Van Creave, 

Insurance Superintendent. 

[The photograph enclosed by Superintendent Van Cleave shows that an employ- 
ers’ liability policy was issued to John S. Metcalf & Co. of Chicago in January 
last by Rolland, Lyman & Burnett, general managers of the Ocean 
Accident and Guarantee Corporation, Limited, for Canada. The head office of 
these managers is in Montreal, and their invasion of United States territory and 
surreptitiously writing business of a character the company is not licensed to do 
here, was well calculated to involve the company and its United States 
manager in serious difficulty. Mr. Ising, who is the manager here, has in- 
formed us that no policy has been issued under his authority in any State ex- 
cept for credit insurance, and in his absence his representatives felt justified in 
making an emphatic denial of the charge made by Superintendent Van Cleave. 
It was not to be supposed that the Canadian agents were doing an underground 
business to the detriment of the company’s interests in the United States. As 
those agents are not within the jurisdiction of Superintendent Van Cleave, he 
had no alternative but to hold the company responsible for their acts, and did so 
by revoking its license to do business in Illinois. Mr. Ising says that in future the 
Canadian department will be prohibited by the home office of the company from 
issuing any policies whatsoever in the United States.—Editor THe Sprectator.] 





Legal Reserve vs. Fraternal Reserve. 


[To tHe Epiror or THe Specrator.] 


In THe Srectator of March 17th ult., is an article entitled “Fraternal Life 
Insurance,” in which you compare the cash assets of the Royal Arcanum on 
December 31, 1896, with the legal reserve holdings of an old line company. I am 
surprised that so ably conducted a journal should allow its self-interest to so con- 
trol its columns as to compare two things so entirely unlike in their purposes 
and method of accumulation. But the star affixed to the title and the foot note, 
“copyrighted,” etc., indicate that this article (if the past is any criterion) was 
published not to open a fair discussion, but rather to be printed in leaflet form, 
to be sold to legal reserve companies, and by them distributed to their agents 
for circulation among week-kneed or uninformed members of fraternal insurance 
societies. I venture, however, to ask your indulgence for a reply to some of the 
suggestions in the article. 

1. The net assets of the Royal Arcanum, $358,968, on December 31, 1896, were 
not accumulated as a legal reserve. It was current funds, to meet current liabili- 
ties. Legal reserve is accumulated to meet future liabilities. Your comparison of 
the two is an insult to the intelligence of your readers. How the old line man- 
agers must have snickered when they read it! 

2. Every man who joins the Royal Arcanum understands—or may, if he takes 
the trouble to inquire and investigate—that the order does not accumulate an 
immense reserve to meet future liabilities, and he does not have to contribute to 
it; that he is liable to have extra calls made to meet extra mortality, and that his 
contributions to the mortuary fund go direct to the beneficiaries, and not into 
shrinking real estate and other uncertain securities. Moreover, he reserves the 
right to drop out at any time, and can exercise that privilege without loss, having 
contributed his share to the current mortality cost and received in return his 
protection at actual cost. The contract is simple, mutual, co-operative, and easily 
understood. He further knows that the business is not conducted for profit, and 
if he would continue his protection he must pay his share of the cost. 

3. But since you have instituted a comparison of fraternal methods with legal 
reserve, let us see how it will work from the fraternal standpoint. You say that 
if a man is insured at twenty-five for $3000, when he reaches forty the company 
must hold $482.36 against that policy. The assessment for twenty-five in the 
Royal Arcanum is $1.16, or $23.20 for twenty assessments a year, and he will pay 
in fifteen years $348. (The order has never had more than seventeen assessments 
in any year.) Add $60 for quarterly dues for fifteen years, and we have as the 
total payment $408. The usual old line rate for $3000 straight life policy for age 
twenty-five is $61.50, and in fifteen years the total payments would be $972.50, or 
$564.50 in excess of payments to Royal Arcanum. If the member had taken the 
difference between the annual payments, $38.30, and deposited it in a savings bank 
at four per cent, at the end of fifteen years he would have had in cash $797.40. 
The interest on this sum at four per cent, $31.89, would carry his assessments in 
the Royal Arcanum for many years longer, and at his death his family would 
have the $3000 benefit and his accumulated cash in the savings bank, besides. 
Many Royal Arcanum members are doing just this thing. 

4. But the point at issue in the public mind, as between the fraternal societies 
and legal reserve companies, rests upon a broader principle than a mere difference 
of a few dollars in cost. The fraternals stand for pure and simple protection for 
the home, the society furnishing it at cost without unnecessary accumulation, the 
members paying their proportionate share of the cost, the business to be con- 
ducted by the co-operative method without profit to the corporation. The legal 
reserve companies stand for investments by the policyholder and profit to the 
company. Thirty years ago the astounding revelations of the immense profits of 
the business, and the gross abuse of their trusts by the companies and their man- 
agers, led to legislation which has developed into the present system of expensive 
State supervision, and immense reserve for the protection of policyholders. One 
by one the companies have drifted away from the old landmarks, until to-day the 
least feature of their business is straight life insurance, while the allurements of 
accumulation, investment, dvidends (vanishing!), etc., are held out as baits for 
those who are showing some signs of thrift and prosperity. The poor man with a 
family, and only a small income, has no hope of participating in such luxuries, 
and if he wants protection he must seek it elsewhere. Is it any wonder that in 
the last thirty years the great middle classes of this country have united in a 
co-operative effort to secure protection, pure and simple, at actual cost, and di- 
vested of the glittering, but expensive, inducements which accompany the partici- 
pation in a legal reserve company? If one has money to invest, he can afford to 
take out a legal reserve policy. But if he can barely make both ends meet, and 
needs protection, pure and simple, at lowest possible cost, he can find it only in 
the co-operative societies. 

5. Over twenty-five years ago I took an endowment policy in one of “the 
giants.” After paying premiums for a tew years, I found that the terms and con- 
ditions were entirely different from what they had been represented to me by the 
solicitor. So gross was this difference, and so unjust to me, that I concluded to 
withdraw, and I requested a settlement. According to Elizur Wright, to whom I 
submitted the papers, that company deliberately defrauded me out of more than 
one hundred dollars, to which I was by law entitled, but there was no redress 
except to spend it all in litigation. Now, this is but one of many thousand cases 
which were common about that time, and which led to the enactment of the pres- 
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ent stringent laws for the protection of the people against the rapacity of the legal 
reserve corporations. That petty swindle, perpetrated by a “giant” upon a young 
man, and the knowledge that thousands were sufferers with me in the same way, 
was one of the strongest reasons for the activity of myself and my associates in 
establishing the Royal Arcanum, to provide a means for safe, reliable protection 
atcost, without unnecessary accumulation and expense. That there has been success, 
the $54,000,000 collected and disbursed by the Royal Arcanum attests, and this is 
but a drop in the bucket. At present the collections and disbursements by fra- 
ternal insurance societies amount to over $50,000,000 annually. ‘*. 

6. These societies grew up spontaneously in response to a public demand. At 
first they were regarded as experimental. Perpetuity was not considered an im- 
portant factor. But the experiment has been successful, and the members believe 
that if the co-operative plan is good for the present generation, it will be a good 
thing for the next and all future generations. a they propose to per- 
fect these societies, by improved methods evolved from their own experience. 
They have lived to see prediction after prediction of dire disaster unfilled. I 
have seen men who are recognized as learned actuaries demonstrate on paper by 
the Mortality Tables that the Royal Arcanum must have twenty assessments be- 
fore it was fifteen years old, and twenty-five before it was twenty-five years old. 
Yet it is now twenty-one, and has had only seventeen. The truth is, it is simply 
approaching the level mortality rate among selected lives, which all legal reserve 
actuaries and managers understand, expect and provide for, with the addition of 
an immense margin for profit. If the old liners can meet their mortality by 
arranging premiums on the basis of one-third for expenses and profit, one-third 
for mortality, and one-third for reserve, the fraternals can meet their mortality 
liabilities on the same basis for mortality and a fair margin for expenses and 
emergencies, with nothing for profit. i 

7. One closing word: We have as good actuarial authority as there is in this 
country for saying that the Mortality Tables, upon which old line business is 
conducted, were purposely designed to enable the companies to do business at a 
profit, and that life insurance, pure and simple, for protection without profit, can 
be furnished for very much less than the legal reserve companies charge and 
accumulate. Some of the same learned actuaries who ‘are on record as saying, 
twenty years ago, that the Royal Arcanum must be short lived and bring disaster 
to its members in their old age, are now ready, willing and anxious (for a small 
consideration) to design plans which, they will guarantee, will carry it on in- 
definitely, and that without any radical change in the present system. 

The Royal Arcanum has lived, grown and prospered by doing just what its old 
line enemies have said would be disastrous. Here and there may be found a 
member who will believe an enemy rather than a friend, and be induced by an 
old lige solicitor or leaflet to drop out. But such men-are in the order for cheap 
insurance only; they have no part in the fraternal inspiration which is about 
them. The order is better off without them. They belong in corporations, the 
sole aim of whose members is to invest a dollar and draw a dividend, and with 
whom protection is a small feature. 

Fraternal insurance stands for protection, for love of home, for the care of the 
sick and the cultivation, by association in the lodge room and elsewhere, of the 
higher aims and aminities of life. Not a single association, working along this 
line on the lodge system, has failed. 

Legal reserve insurance stands for investment, banking, dividends, and, more 
than all else, a tremendous big profit to the company. Its pathway is strewn 
with failure, disaster, fraud and fat receiverships, and the policyholders pay “the 
cost.” Yours truly, W. O. Rosson. 

Boston, Mass., March 23. 





CASUALTY INSURANCE. 








—The Maryland Casualty Company has entered Tennessee. 


—The Home Accident Association is being organized at Elkhart, Ind., 
with a capital of $50,000. 


—The Aitna Indemnity has been licensed by Commissioner Dearth to 
transact a casualty and fidelity business in Minnesota. 


—The National Accident Association of New York has opened a police 
insurance department in Chicago as a branch of its regular business. 


—The Preferred Accident has paid the back taxes demanded by CommIs- 
sioner Fricke of Wisconsin, in accordance with its agreement to abide by 
the decision of the courts in the case of the Travelers. 


-—-The advance report of the New Hampshire Insurance Depart- 
ment shows nineteen fidelity and casualty companies doing business 
in the State at the close of 1897. The companies wrote during the year 
$17,020,703 of new insurance, received premiums of $84,834, and paid for 
losses $31,365. 

—The Maryland Casualty has just issued a new policy called the ‘‘com- 
bination accident and health policy,’’ which; in addition to the accident 
feature, gives a weekly indemnity in cases of illness. One of its features 
is the “special claim,’’ providing protection to physicians in cases of blood 
poisoning resulting from surgical operations. 


—A bill has been brought in the Rhode Island legislature to incorporate 
the Providence Disability Insurance Corporation, which proposes to do a 
general life and accident business. The bill, if passed, will give the cor- 
poration extraordinary powers, making it amenable to no one and putting 
it beyond all control of the insurance department. 


—The following have been elected trustees of the Washington Title In- 
surance Company: John C. Davidson, Edward W. Donn, George T. Dun- 
lop, Matthew G. Emery, Ashley M. Gould, John E. Herrell, George W. 
Linkins, Charles S. Shreve, Gilbert B. Towles, Samuel H. Walker, James 
W. Whelpley, William R. Woodward, A. J. Schafirt, and Philip S. Warren. 


—Some astonishing figures have been received from Germany respect- 
ing the State insurance of workmen. At the end of 1897 there were 16,- 
750,000 persons insured against accidents, not including the number of 
workmen in the building trades, which brings the total to about 18,000,000. 
There were paid during 1897 381,000 accident claims, amounting to about 
$16,000,000. There is also a system of-insurance for all workmen and em- 
ployers against disablement and old age, which is not included in the 
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above. In this department during 1897 231,000 workmen received pay for 
disablement, and 222,000 for old age, the amount received, taken together, 
makes about. $135,000,000. To offset this, premiums, or contributions, were 
received in the proportion of one-third from the employers, one-third from 
the workmen and one-third from the State, amounting to $245,000,000, out 
of which a reserve fund of $125,000,000 was created, which will eventually 
reduce the amount of the contributions. 

—The A°tna Life has won an important suit in its accident department. 
E. C. Budlong of Denver, who held a policy in the company, died a short 
time ago, after a fall, whereupon his heirs commenced suit to recover on 
the policy, claiming that death was accidental. The company claimed 
that his death was caused by an aneurism, and were sustained by the 
courts, thereby establishing a valuable precedent for future cases of that 


character. 





NEWS OF THE WEEK. 


Richard F. Loper and the Cashier of the Peoples Bank. 
THE suicide of John S. Hopkins, late cashier of the Peoples Bank of Phila- 
delphia, the assignment of the bank of the Guarantors Finance Company 
and of Richard F. Loper, its manager, and the arrest of Loper, charged 
with conspiracy to defraud the Peoples Bank, were the sensations in 
Philadelphia last week. The daily papers printed columns of reports, in- 
terviews, etc., day by day. Among the interviews was one with the widow 
of Cashier Hopkins, in which she described him as a loving husband and 
father, and a man of high moral principles, attributing his downfall to 
his transactions with Mr. Loper. The Philadelphia Times prints the fol- 
lowing as the last letter written by Hopkins before shooting himself: 


My dear, devoted, loving wife and daughters: For months I have been 
on the verge of insanity from trouble at the bank. After my first sleep 
of exhaustion I have fought the balance of the night through praying to 
God to get me out of my trouble, but it was of no avail. 

I, some two years ago, let the Guarantors Loper Company have some 
securities of the bank, and could not get them back, and then for that I 
had to loan them money to keep them afloat,and my hand was in the lion’s 
mouth and I could not get it out. The only thing that has kept me alive 
was the hope that the tide would turn with them and I could get the 
securities back, but now I see it can never be, and I cannot bear this pres- 
sure on my brain any longer. : 

I say to you this, and swear it before Almighty God, never, from De- 
cember 20, 1869, until this moment, have I ever spent a dollar on my 
family, my house or myself that was not earned by me and mine to spend. 
I have to leave you to the mercy of a loving God. Lovingly, 

HUSBAND AND PAPA, 


MR. LOPER AS A RATE CUTTER. 

From his first appearance as a manager of a liability insurance com- 
pany, Mr. Loper has been a most persistent and reckless rate cutter. 
Other companies doing liability business had formed an association for 
mutual advice, the exchange of business experiences, etc., so that their 
affairs might be governed by the united intelligence of all, but Mr. Loper 
denounced this association as a ‘“‘trust,’’ and widely advertised the fact 
that the Guarantors was the only company not controlled by it. He 
seemed to rejoice in underbidding all his competitors and taking risks at 
a premium rate that their experience proved could not but be disastrous 
to the company. His recklessness in accepting risks that other companies 
declined at any price was well known. For instance, when trolley or 
traction companies first came to the front the liability companies under- 
took to indemnify them for damages resulting from accidents, but a short 
experience proved that this business was highly unprofitable, and they 
abandoned it, but Mr. Loper not only accepted it, but made special efforts 
to obtain it, and it was stated at one time that he had policies on some 
two hundred trolley roads. It was a boast of his that he had received 
from the Philadelphia Traction Company the largest premium ever paid 
for liability insurance, the sum exceeding $250,000. A year or so later he 
advertised as a “great financial transaction’ the fact that he had suc- 
ceeded in obtaining a release from his contract with the tractioh company 
by paying $100,000 bonus. His hostility to the alleged ‘‘trust’”’ seemed to 
take the form of a mania, and he was constantly asserting that the 
“trust”? was a combination to crush the Guarantors. Mr. Cooper, the nomi- 
nal president of that company, was saturated with the same idea, and 
since the collapse of the Guarantors he has given to interviewers this as 
one of the causes of its downfall. As a matter of fact, the competing 
companies have not worried themselves at all about the Guarantors, but 
have pursued the even tenor of their way, regardless of what Mr. Loper 
might do. As a matter of fact, during the past two years the competition 
of the Guarantors has been so weak as to be almost imperceptible. In a 
printed interview, George F. Seward, president of the Fidelity and Cas- 
ualty Insurance Company, has this to say about Mr. Loper’s hallucination 
regarding the so called “trust” and his rate cutting practices. 


One of Mr. Loper’s favorite weapons in waging competition with the 
older and more conservative companies was the statement that they were in 
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a “trust.””’ He rang the changes on this proposition all the while, and he 
was more or less successful in persuading people to deal with him because 
of a general distrust of the others so created. The so called trust is a 
combination of companies to work out premium rates from experience 
data furnished by all. The experience of no single company is or can be 
sufficient to give a broad enough basis for the ratings on the thousands 
of classifications involved. The liability companies have been absolutely 
wise in tabulating the general experience, in putting rates as low as is 
justifiable in view of the experience so derived and in determining at the 
same time to let business go to outside competitors rather than to write 
it below the determined rates, below cost. They deserve well of the pub- 
lic in doing thes2 things. If their example shall be followed in other in- 
surance lines bouh the companies and the public will have cause for satis- 
faction. Insurance managers should recognize the fact that they are dis- 
charging a semi-public function, and should abandon the idea that the 
selfishness which characterizes or may characterize ordinary mercantile 
dealings has any right place in their business. 
THE POLITICIANS AND THE GUARANTORS FINANCE COMPANY 
Mr. Wanamaker continues to expose the rottenness of boss government 
in Pennsylvania. He delivered another speech Saturday night, at Con- 
shohocken, in which he declared that ‘“‘ the cause of the recent collapse of 
four banks and trust companies in Philadelphia may be put down to 
scrofulous politics.” The banks which have failed had held a large 
amount of State money without paying interest on it, and Mr. Wanamaker 
told his hearers that ‘‘the taxes paid by you and others for your schools, 
charities, and State maintenance, have, to nearly a million, gone down in 
the wreck, only to be recovered by the assessment of derelict directors 
and trustful stockholders.’’ He set forth the intimate relations that 
existed between the Peoples Bank (the Quay bank) and the Guarantors 
Finance Company, and said that these relations should surprise no one, 
“as the same political friendship, the same dangerous relations, the same 
baneful influences, and the same daring men were the controlling power 
around and within both institutions.”” Mr. Wanamaker proceeded to de- 
scribe in detail one of the most extraordinary performances ever known 
in an American State—the visit of a United States Senator to Harrisburg, 
“where, for a night and a day, he lobbied to pass what was known as the 
infamous Guarantors insurance bill, which was intended to give this in- 
solvent company the right to amend its own charter by a vote of its di- 
rectors; to change its plan and classes of insurance without authority of 
the State insurance department, thereby placing it beyond the jurisdiction 
of the State insurance officials, and making this particular company un- 
answerable to the protective insurance laws of the State.’’ He told how 
from the speaker’s room this United States Senator directed the fight for 
the bill; how, while the House was in session, he summoned members to 
him, and on political and personal grounds urged them to vote for the 
iniquitous measure; how every branch of the State political machine, 
under his direction, was put in motion—requests, promises and threats 
were freely used. It is a great thing for the cause of good government to 
have such revelations of boss rule in Pennsylvania as these from such a 
source. It is no mugwump or doctrinaire who tells the story; it is a life- 
long Republican, who has never bolted the regular ticket, and who has 
been ‘‘on the inside,’’ so that he ‘‘knows what he is talking about.’’—Newmw 


York Evening Post, April 4. 


Failure of the Lincoln Fire Insurance Company. 


THE report to the superintendent of insurance of Chief Examiner Isaac 
Vanderpoel of his examination of the Lincoln Fire Insurance Company 


indicates an impairment of $255,841.85. It also shows some of the peculiar 
methods employed to make a showing of $200,000 capital and $230,000 sur- 
plus at the time of its examination in October last. Following is the re- 
port of the examination: 
ASSETS. 
Par Market. 

Value. Value. 
United States four per cent, 1907............ $100,000 $111,000 
Cash deposited in North American Trust Company......$28,537.95 
Cash deposited in Colonial Trust Company .............. 24,181.18 
Cash due company from manager and paid to it by him 

March 15, 1898 


Gross premiums in course of collection upon policies issued 
within three months previous to February 28, 1898.............. 


$111,000.00 


$2,358.77 
73,046.46 
Aggregate assets $266,405.23 


$65,750.02 
234,583.12 


21,913.94 


Unpaid losses . 

Unearned premiums . , : 
Commissions due on premiums in course of collection 
$322,247.08 


Total liabilities except capital 
200,000.00 


Capital stock 
Aggregate liabilities $522,247.08 

The report continues: 

The impairment of the company’s capital stock, as shown by the exam- 
ination on February 28 last, amounted to over 127 per cent. The annual 
statement of the company for the year ending December 31, 1897, showed 
a surplus of $45,533.96. The serious discrepancy between these amounts 
is accounted for in part by my not including in the assets of the company, 
as given in the above report, an item returned in the company’s annual 
statement as a loan of $50,000 unon the security of certain mortgages 
assigned to it as collateral. In connection with the mortgages in question 
I beg to lay before you a brief explanation as to the manner in which 
they came to be assigned to the company. 

The Lincoln Fire Insurance Company was organized in October last with 
an alleged paid-up cash capital of $200,000, subscribed for at 115, thus 
giving the company on its commencement of business an alleged capital 
and surplus amounting to $230,000. This sum was certified to your com- 
missioners as having been paid in in cash by the company’s stockholders, 
and a deposit pass book with the North American Trust Company of New 
York was exhibited to the commissioners showing an entry therein to the 
credit of the Lincoln Fire Insurance Company of New York amounting to 
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$230,000. A certificate reciting the fact that this sum was on deposit in 
the trust company to the credit of the insurance company was likewise 
furnished by the latter. 

In the affidavit taken by the commissioners from the officers of the 
company at the time of its incorporation it is recited that the said com 
pany is not, nor are any of its officers, in any way, manner or form, 
pledged or committed to make any investment, loan or disposition of the 
said capital or surplus, or any part or portion thereof, which is not in 
strict conformity, in all respects, with the provisions of said insurance 
laws of the State of New York, passed May 18, 1892 (chapter 690, laws of 
1892), and the amendments thereto subsequently passed. Having fur- 
nished your commissioners with the evidence above referred to as to the 
paying in by stockholders of the amount of capital and surplus in the 
manner required by law, this fact was certified to you, and upon the 
strength of it the Lincoln Fire Insurance Company received a corporation 
certificate. 

The cash credit of $230,000 given by the North American Trust Company 
to the Lincoln at the time of its incorporation seems to have been in the 
nature of a loan made to certain of the company’s stockholders, who at 
the time were underwriters in the Mutual Fire Lloyds. On October 16, 
1897, they deposited with the trust company the several mortgages shown 
in the Lincoln’s annual statement, now on file in the insurance depart- 
ment, amounting to $162,050. Further securities were likewise deposited 
with the trust company to the extent of some $68,000. After receiving its 
certificate of incorporation the company drew its first check against its 
balance of $230,000 with the North American Trust Company. This check 
is dated October 26, 1897, and is drawn to the order of the North American 
Trust Company for $200,374.37. The entry on the stub of the check book 
from which this check is detached is as follows: ‘‘No. 1, October 26, 1897, 
North American Trust Company, to J. C. Hatie, attorney Mutual Lloyds, 
expenses promoting company, $2300; certain securities as per list, $198,- 
074.37—$200,374.37.”" 

It will be subsequently seen that the mortgages referred to amounting 
to $162,050 stood for that much of the $230,000 of paid in capital and sur- 
plus. What these mortgages may have cost the persons who turned them 
in in payment for stock I am not prepared to say, nor is this question 
necessarily relevant as to whether the stock may have been fully paid in, 
but that which I think does properly bear upon this question is the ac- 
tion of the officers and stockholders of the company which took place 
about January 19, or some time subsequent to the date to which the 
annual statement of the company, now on file in the insurance department, 
was made, and will account for an item appearing therein as a disburse- 
ment amounting to $19,550 on account of ‘‘organization expenses.”’ 


Some three weeks subsequent to December 31, 1897 (the date to which 
the company’s annual statement was made), a condition of affairs ap- 
pears to have been rather hurriedly and unexpectedly precipitated which 
seems to have necessitated immediate action on the part of certain of the 
stockholders of this company. I am given to understand that this hasty 
action on their part arose from the threatened exposure, by the owner or 
owners of the property mortgaged, or by those interested as original 
mortgages, of the fact that but $50,000 in cash was paid for the mortgages. 
Be this as it may, it is a fact, nevertheless, that the difference between 
$162,050 and $50,000, or $112,050, was attempted to be collected from cer- 
tain stockholders of the company, underwriters in the Mutual Fire Lloyds; 
that $92,500 was collected, and that the difference between this and $112,- 
050, or $19,550, was charged to ‘‘organization expenses,’’ and so appears 
in the company’s annual statement. Those paying in these moneys and the 
dates they were deposited are as follows: January 19, 1898, E. E. Carley, 
$17,500; Will‘am Dick, $4000; A. Rasines, $6000; O. E. von Au, $6000; 
Edward P. Steers, $6000; J. C. Hatie, $26,000; Isaac A. Hopper, $6000; 
George G. Ward, $3000. January 21, Henry B. Wilson, $2000; Chas. W. 
Drake, $2000. January 22, J. C. Hatie, $8000. January 27, Richard Web- 
ber, $6000. 

With the moneys thus collected, and with other funds of the company, 
it purchased on January 25, 1898, the $112,750 of United States 4’s that 
appear in its statement to December 31, 1897, as being owned by the com- 
pany at that date. The appraisers appointed by you to examine the prop- 
erty covered by the mortgages referred to in their report, among other 
things, set forth the fact that ‘‘the property covered by the mortgages 
above referred to is the most undesirable of the entire plot, and is all un- 
improved.’’ For this reason the loan is not permitted under the laws of 
this State, and I have not therefore given the company credit for the $50,- 
000 for which credit is taken in the annual statement. 

As the result of my examination I beg to report that, in my opinion, the 
unearned premium fund as returned in the company’s annual statement 
ve 4 hea was returned at a figure considerably less than the sum required 

y law. 

That the statement of the company, as sworn to by its officers, was false 
by reason of the fact that (1) the $112,750 of United States bonds reported 
as the property of the company on December 31, 1897, were not purchased 
by it until January 25, 1898, and (2) that the item appearing in said state- 
ment as having been paid for ‘‘organization expenses, $19,550,’’ was not 
such an expense. It never existed until subsequent to Dec. 31, 1897, and 
merely represented the difference between what was attempted to be col- 
lected from certain stockholders ($112,050) and the $92,500 which was col- 
lected and deposited to the credit of the company between Jan. 19 and 27, 
1898, the only expense of organization paid being the $2300 item included 
in check of $200,374.37, and being one per cent of the $230,000 credited to 
the company on the books of the North American Trust Company at the 
pee = examination was had, as required, upon the incorporation of the 
uincoln. 

I am further of the opinion, as the result of the examination just con- 
cluded, that grave doubt surrounds the correctness of the affidavit made 
by those who executed it and certified to the fact that “‘the said company 
is not, nor are any of its officers, in any way, manner or form, pledged or 
committed to make any investment, loan or disposition of the said capital 
or surplus, or any part or portion thereof, which is not in strict conformity 
in all respects with the provisions of said insurance law of the State of 
New York, passed May 18, 1892 (chapter 690, lawe of 1892), and the 
amendments thereto subsequently passed.’’ 


Superintendent Payn called upon the company to make good the im- 
pairment, as shown by the report, It is expected that considerable liti- 
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gation will follow this exposure of the company’s condition. The follow- 
ing are the officers of the Lincoln Fire Insurance Company: Charles W. 
Drake, president; Antonio Rasines, secretary and treasurer, and E. E. 
Carley, general manager. The directors are Edward P. Steers, Bainbridge 
Colby, Richard Webber, George G. Ward, T. N. Motley, H. B. Wilson, G. 
W. Cummings, George A. Krause, Roland R. Conklin, E. E. Carley, A. H. 
Calef, Charles W. Drake, William Dick, Otto E. von Au and A. Rasines. 

On Monday last Judge Bischoff appointed Andrew Freedman temporary 
receiver for the company, and he immediately qualified in a bond of $300,- 
000. At the same time A. Lauterbach was appointed referee, and an order 
to show cause why the corporation should not be dissolved was made re- 
turnable August 6. The officers and directors made the application for a 
receivership on the ground that the company’s capital was impaired and 
that it was insolvent. Mr. Freedman has removed the company’s effects 
to his office, 140 Broadway. 





Receiver Denied for the Clearing Company. 

THE postponed hearing on the application of Insurance Commissioner 
Dearth of Minnesota for a receiver for the Life Insurance Clearing Com- 
pany of St. Paul came up on Saturday last, and was vigorously opposed 
on behalf of the company. The company contended that the impairment 
was caused by the new values fixed by the insurance commissioner, and 
had been reduced to $35,000. On Monday, W. C. Sargent, the present man- 
ager, was on the stand, and claimed that the company had ceased to 
solicit new business on account of the expense involved in securing it. 
Judge Otis, who was hearing the case, held that the prosecution had not 
shown that the company was insolvent or the manager dishonest, and 
therefore denied the application for a receiver. 





f 
- 


The New York Life’s Offer to the Government. 
AT a meeting of the finance committee of the New York Life Insurance 
Company on Monday the following resolutions were adopted and tele- 
graphed to President McKinley: 

Resolved, First, that this committee heartily commends and supports 
the President of the United States in his Cuban policy, so far as it has 
been made public. 

Resolved, Second, that the successful progress of his efforts toward 
efficient relief and protection to the Cuban reconcentrados encourages this 
committee to hope that war with Spain may yet be averted, and that 
peace, on honorable terms, may be firmly established. 

Resolved, Third, that in the event of war the New York Life Insurance 
Company place immediately at the disposal of the United States a loan of 
$10,000,000, on such terms as the National government shall deem just. 

Resolved, Fourth, that the treasurer is hereby authorized and directed to 
do whatever is necessary to carry this vote into effect. 





‘ Fraternal Life Insurance. 

IN response to numerous demands The Spectator Company has put into leaflet 
form the article entitled ““Fraternal Life Insurance,” published in THe SpEcTATOR 
of March 17. This leaflet deals with the necessity of the maintenance of a re- 
serve by fraternal order to offset the inevitable increasing cost 
which the years bring to them. It treats of the subject matter in a fair, im- 
partial manner, only emphasizing the facts developed by the experience of the 
fraternals, and which many of them have admitted. The stability of old line 
companies due to their reserves is strongly brought out. The leaflet may be ob- 
tained in quantities at the following prices: $15 per 1000 copies, $10 per 500, $3 
per 100, and sample copies ten cents. 


orders in 





The Wisconsin Insurance Department’s Report. 
WE are indebted to Commissioner Fricke of Wisconsin for an advance 
copy of his annual report of the fire and marine business in his State last 


year. We make extracts as follows: 


The amount written in Wisconsin by stock and mutual fire companies 
during the year 1897 was $292,895,316, for which $4,218,523 were received 
as premiums, and upon which $1,600,544 were paid for fire losses, making 
the ratio of losses to premiums received 37.94 per cent. 

ANTI-COMPACT LAW. 

There is a widespread conviction that there is a strong combination on 
the part of fire insurance companies through unions, boards and under- 
writers’ associations to fix and maintain rates, and that the panacea for 
this evil is the anti-compact law. In no State, however, in which such 
a law has been adopted has it promoted competition or reduced rates. 
Associations, boards and unions under the present method of conducting 
the business of fire insurance are really a necessity; without them, and 
the interchange of experience and the adoption of correct methods and 
uniform practices the whole business of fire underwriting would become 
demoralized and the policy of fire insurance become a mere gambling con- 
tract. It is true that the “rate” is largely an arbitrary amount of hap- 
hazard guess. based, perhaps, upon the experience of a single company, or 
agreed upon as a compromise amount by a number of companies, and cal- 
culated upon the experience of a large number of similar hazards by a 
large number of companies. 

Had the business of fire insurance a table of experienee made up of the 
experience of all companies, under which the different hazards were 
classified it would be comparatively .easy exclusive of moral hazard to 
approximately determine the rate necessary on any given risk. Legisla- 
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tion has done nothing to gather such an experience table, and it is to 
these unions and associations so generally condemned that we must look 
for its creation. Until recently the jealous guarding of its experience by 
each company has made this work almost an impossibility, but by reason 
of these associations this work of gathering this experience has recently 
been inaugurated, and when completed will do more to establish justice 
_ equity in rates than all the anti-compact laws ever enacted or thought 
o 


Life insurance has its mortality tables, yet it required years to gather 
the experience to formulate a table upon which it was possible to base a 
life rate, and to-day there is not a city of any size in any civilized coun- 
try that is not year by year adding to this experience table and increasing 
the longevity of man by improved methods of sanitation. We no longer 
wait for epidemics, as we do for conflagrations, to adopt improvements. 

Mortality tables have done for life insurance almost what experience 
classification tables can do for fire insurance, and if the legislators, in- 
stead of enacting anti-compact laws, would aid in building up such an ex- 
perience table by requiring a classification of fire hazards, premium re- 
ceipts and losses according to each class, and, instead of valued policy 
laws, a fire marshal law, as proposed at the last session, the question of 
fire rates could soon be approximately determined. The experience with 
the Wisconsin anti-compact law has proven it to be of no value, and has 
failed of interpretation even by those who drafted it. 

EXAMINATIONS OF COMPANIES. 

One of the prolific sources of scandal in the conduct of insurance de- 
partments, and the imposition and hardship upon insurance companies 
is the law on the statute books of the various States permitting the in- 
surance commissioner, whenever he deems necessary, to examine any com- 
pany transacting business in his State, at the expense of the company. 

It certainly never was the intention of any legislature in the enactment 
of such a law that it should furnish the means of junketing tours and 
requisitions on treasuries of insurance companies under the guise of per- 
functory examinations, and while this department has not made use of 
the law for sich purpose, it is nevertheless true that the law offers the 
same opportunity which has made the insurance companies the unwilling 
and defenseless victims of imposition on the part of some other depart- 
ments. No honest insurance company objects to a thorough, careful 
periodical examination, and when so made requires persistent and hard 
work on the part of the examiners, and is by no means a vacation tour; 
and only when so made is for the benefit and protection of the people. 

At no time and under no circumstances should an examiner be per- 
mitted to look to the company examined for the payment of his fees or 
expenses. 


The commissioner thinks that foreign companies should report their 
entire transactions at the time of submitting the annual statements of 
their United States branches. Considerable space is devoted to the dis- 
cussion of this subject, and to quotations from the law to show that re- 
ports of the home offices were intended to be required. 





The Special Agents and Adjusters Companion. 

A sEconpD edition of this valuable pocket aid for special agents and adjusters 
has just been issued by The Spectator Company. The many who have pur- 
chased the first edition unite in its praise, and find constant use for it. Every- 
thing that a special or an adjuster wants to know is here brought together and 
given in such shape as to enable instant decision to be made. The work is com- 
piled by W. P. Lucas, is bound in handsome, durable leather in a convenient 
shape for the pocket, and is sold at $1.50 per copy. In view of the large demand 
for this work, orders should be sent in promptly to The Spectator Company, 95 
William street, New York. 





COMPANIES AND AGENTS. 


The New Home of the Provident Savings Life. 


On the first of May the home offices of the Provident Savings Life As- 
surance Society will remove from its present quarters, at 29 Broadway, toa 
very large and handsome suite of offices in the new building, owned by the 
New York Life Insurance Company, at 346 Broadway,a change made neces- 
sary by its rapidly increasing business. It has been known for some time 
that the present quarters occupied by the Provident Savings have been 
very much overcrowded and that its president, Edward W. Scott, was 
looking about for more commodious and better arranged offices, which 
resulted in his finally selecting for the home office of his company offices 
in the new building of the New York Life Insurance Company, which 
offered accommodations admirably adapted for his purposes. They are 
light, airy, well ventilated, and in every respect fulfil the requirements of 
modern business offices. 

This move will bring the Provident Savings nearer to the centre where 
the bulk of the insurance business is transacted, which will be a great 
convenience to agents and all other persons interested in the life insur- 
ance business. There is no significance whatever attached to the fact that 
the Provident Savings are to occupy offices in the New York Life building 
any more than was suggested by the fact that the Provident Savings form- 
erly occupied offices in the Equitable building. Convenience and adapta- 
bility of office space is the only consideration that induces the change. 
The Provident is so firmly intrenched that its management has no fear of 
competing for business under the same roof with a strong but friendly 
competitor, and it expects to be greatly advantaged by this move, which 
might deter a less aggressive executive than the one who now directs the 
policy of this progressive and successful institution. At the same time 
that this move is to be made the downtown Metropolitan Agency of the 
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Provident Savings will be removed to a fine suite of offices in the new 
building of the Washington Life, corner of Broadway and Liberty street, 
which is nearing completion. The offices will be handsomely fitted up with 
every convenience for the transaction of a very much larger volume of 
business than it has heretofore handled. The enterprise which has char- 
acterized the management of the Provident Savings is being manifested 
continually, and the indications are at present that the business of the 
current year will largely exceed that of the year just passed. 





The Associated [Manufacturers Mutual Fire. 

The Associated Manufacturers Mutual Fire Insurance Company of Brooklyn 
was organized in 1896, with $40,000 paid in in cash and $160,000 in notes. During 
1897 the notes were all paid, and the company was thereby placed upon a strictly 
cash basis, thus entirely eliminating the assessment feature, and making its 
policy in every particular the same as that issued by stock companies. 

The report of the company as of December 31, 1897, shows a cash surplus of 
$195,958, and the character of its officers and directors is sufficient to remove the 
company from that class of mutual companies doing business with notes. 

Its policies are accepted by the R. G. Dun Company, the Title Guarantee and 
Trust Company, and other financial institutions, and its business in New York 
city for the last half of 1897, compared with that of 1896, shows a marked in- 
crease, amounting to about $9000. The underwriting of this company is marked 
for its conservatism, its losses have been promptly paid, and the business manage- 
ment is unquestionable. 


Notes of Companies and Agents. 

The Equal Rights Benefit Association of Albany, N. Y., purposes changing its 
name to the Equal Rights Life Association. 

W. S. Roberts, Albany, N. Y., general agent of the AStna Life Insurance 
Company, had the distinction of heading his company’s list of agents during 
1897 for personal work. He obtained over $500,000 worth of paid for business 
during the period. The company made suitable recognition of this achievement. 





The Adirondack Insurance Company of Glens Falls, N. Y., expects to com- 
mence business May 1. It will have a capital of $200,000 and a surplus of $100,000, 
and purposes doing a general business in the Eastern and Middle States. The 
firm of Little & Loomis are its promoters. M. B. Little will be president, and 
R. M. L. Loomis, secretary. Four-fifths of the stock is held in the three connect- 
ing villages of Glens Falls, Sandy Hill and Fort Edward. Three of the directors 
of the Glens Falls Insurance Company will be directors in the new company, 
which will do more or less reinsurance for the “Old and Tried.” 

The Glens Falls Insurance Company will be fifty years old in 1899. 
menced as a mutual company (the Dividend Mutual) in 1849, and was capitalized 


in 1864. President Cunningham has been identified with it throughout its stock 
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MERE MENTION. 


Life Insurance Notes. 
—The Royal Union Mutual has withdrawn from Texas. 
—The Covenant Mutual of St. Louis has applied for admission into Ohio. 
—The discriminating tax bill, introduced in the Ohio legislature, has been 


practically defeated. 

—The Fidelity Mutual of Philadelphia has been denied admission into Wiscon- 
sin by Commissioner Fricke. 

—The annual meeting of the National Association of Life Underwriters will be 
held at Minneapolis on August 17, 18 and 19. 

—The Prudential’s Southern agency has appointed Clark & Adams its agents 
for Florida, with headquarters at Jacksonville. 

—It is rumored that D. S. Fletcher has severed his connection with the Con- 
solidated Life of Washington, and will start a fraternal. 

—A number of railroad men in Louisville, Ky., are organizing a local branch 
of the National Union, a fraternal society of Toledo, O. 

—Joseph Horwitz has resigned his position as one of the Chicago managers of 
the Fidelity Mutual, and joined the forces of the Union Mutual in that city. 

—Commissioner Campbell has revoked the license of the Equitable Benefit 
Association of Kalamazoo, Mich., on the ground that an examination showed it 
to be insolvent. 

—At a meeting of the directors of the Massachusetts Mutual Life, held last 
week, a committee was appointed to draft resolutions on the death of Judge 
Wells, who was a director of the company. 

—A producer in the field of life insurance can make a desirable connection just 
now with F. A. McNamee, Albany, N. Y., manager of the Equitable Life Assur- 
ance Cociety. See advertisement on another page. 

—Some of the Utica policyholders of the defunct Bankers Alliance of Los 
Angeles are preparing to contest the collection of notes held against them by the 
receiver, on the ground that no value was received. 


—Wm. H. Heppleston has been appointed superintendent for the State of 
New Jersey by the Covenant Mutual Life Association, to succeed E. C. Rafford. 
Mr. Heppleston’s headquarters will be in Newark. 

—One of the most successful meetings of the Philadelphia Association of Life 
Underwriters was held in that city last week. Very\nearly 200 were present, 
prominent among them being Insurance Commissioner Lambert; United States 
District Attorney James M. Beck, Judge Michael Arnold, Edwin S. Cramp and 
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William H. Lambert. After speeches by President William M. Scott and others, 
District Attorney Beck stirred up his listeners to a high pitch of patriotism, in 
answer to the toast “The Sovereign Policy of the United States.” 

—Fred Marx and Joseph Magner of New Orleans, under the firm name of 
Marx & Magner, have been appointed State agents for Louisiana by the Home 
Life, to take the place of Wheeler & Stone, resigned. 

—The Equitable Life has made the following foreign appointments: George 
Mayor, inspector at Preston, England, Liverpool branch; Percy Hall, manager 
Croydon, England, branch, and W. J. Cole, inspector, Croydon, England, branch. 

—The following have been elected officers of the Indiana Chamber of Com- 
merce Life Insurance Company: Lee H. Brooks, president; B. W. Wasson, 
vice-president; John A. Cochran, secretary and treasurer, and R. H. Cost, man- 
ager. 

—Lankota & Judd, general managers of the Southern department of the Wash- 
ington Life of New York, and Louis N. Geldert, their superintendent of agencies, 
will terminate their relations with that company May 1. Their future plans are 
not yet announced, but we have no doubt that they will speedily make a connec- 
tion with some active company desirous of extending their business. 


—The Western Mutual Life Association of Chicago has entered suit for $25,000 
damages against the Germania Life, alleging that for the past three weeks the 
Chicago managers of the latter company have been distributing pamphlets attack- 
ing the credit of the association. 

—Commissioner Campbell of Michigan has retaliated for the Wisconsin tax of 
the Standard Life and Accident by demanding from the Northwestern Mutual 
the same amount, under penalty of revocation of license. The amount of the 
Wisconsin tax is about $5958, which is mostly in back fees. 

—A new life company, called the Nebraska Mutual Life Insurance Company, 
has been organized at Stromsburg, Neb. The officers are °T. H. Brownfield, 
president; J. H. Coleman, vice-president; C. D. Stoner, secretary; P. T. Buckley, 
treasurer; A. M. Little, manager, and Dr. W. W. Dean, chief medical examiner. 

—In a recent case in the Supreme Court of New York, Judge McAdam, while 
deciding in favor of the association, scored the fraternal societies by character- 
izing their systems as nothing but a game of chance or gamble. The case in 
question was that of Patrick J. French against the Select Guardians of New York. 
He sued to recover $675 due him under the terms of his certificate. 

—Owing to the insertion of a dash in the wrong place the Life Insurance 
Policyholders’ Pocket Index for 1898 shows an excess of disbursements over in- 
come for the Kansas Mutual Life in 1897. The minus sign should be opposite 
the Life Insurance Clearing Company’s figures, for the Kansas Mutual reported 
in 1897 $249,420 of income and $246,221 of disbursements, the sum of $3199 repre- 
sentifg the excess of income over disbursements. 


Fire Insurance Notes. 

—Fire rates at Augusta, IIl., have been declared off. 

—The Associated Manufacturers Fire of Brooklyn will enter Illinois. 

—The Insurance Company of Illinois has been admitted to Minnesota. 

—The Merchants of New Jersey has entered Montana and Washington. 

—President Pohlman of the National of Cincinnati has tendered his resignation 
to The Union. 

—The Kentucky and Tennessee Insurance Board has rerated the cities of Brad- 
enburg and Danville. 

—At Toledo, O., a $50,000 bond proposition is to be voted upon this spring, to 
afford fire protection for four suburban districts. 

—W. P. Astor and H. E. Bedell, formerly special agents for the Lincoln Fire 
of New York, have gone with the Manhattan Fire. 

—James E. Caldwell, agent for the Royal at Nashville, Tenn., has resigned 
from the local board, and is prepared to meet competition. 

—According to the Chicago fire patrol returns the total léss by fires for the 
year was $3,708,076, the insurance involved being $31,735,086. 

—The Wharton anti-compact law, which was recently passed by the Virginia 
legislature, will be tested in the courts as to its constitutionality. 

—According to Superintendent Van Cleave’s report, as much as $149,300,620 fire 
risks have been written in the congested district of Chicago alone. 

—The Merchants and Farmers Mutual Fire of Schoharie and Albany counties 
announces that it intends extending its business to Montgomery county. 

—The death was recently announced of Julius R. Arns, for many years a 
prominent fire insurance agent in New York city. He was fifty years of age. 

—Superintendent Van Cleave of Illinois has revoked the license of the Standard 
Marine of Liverpool for not filing its annual report with the State Department. 

—The Caledonian-American of New York will enter Illinois, with George W. 
Montgomery & Co., Chicago, as Cook county managers and sole agents for 
Chicago, IIL. 

—The Governor of Kentucky has vetoed the resident agency bill, which was 
recently passed by the State legislature, claiming that it would tend to restrict 
competition. 

—At Knoxville, Tenn., where there has been trouble of late, all the companies 
except the Phoenix have instructed their agents to enter the board. The matter 
is optional with the Phoenix agent. 

—It is expected that ninety per cent of the companies will sign the new com- 
pact of the Suburban Underwriters Association. There is, however, little pros- 
pect that four of the. larger companies will do so. 

—The St. Louis Board of Fire Underwriters has decided to suspend the $300 
fine imposed on L. Crane & Co. Mr. Crane, who was fined $50 for not appearing 
for trial on the charges on which he was afterwards convicted, had been advised 
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by many of his companies not to pay the fine, even if he should have to with- 
draw from the board. 


—At the annua] meeting of the Chicago Board of Marine Underwriters the fol- 
lowing officers were elected: W. M. Egan, president; Calvin Carr, vice-president; 
J. J. Rardon, J. C. Evans, J. S. Gadsden, executive committee. 


—Superintendent Van Cleave of Illinois says the annual statement of the 
Schuylkill Fire of Philadelphia is not such as would warrant readmission to 
Illinois. The company, however, will shortly renew its application. 


—Insurance Broker George C. Trask, who was found last week in front of 152 
West Fifty-seventh street with a fractured skull, died at Roosevelt Hospital last 
Saturday night. There is much mystery as to how he met with his accident. 


—Commissioner Fricke of Wisconsin and R. J. Smith of the Traders will appear 
before the Inter-State commerce committee on April 8 and 9, upon the hearing 
of the Platt bill for national regulation of insurance. A number of insurance 
officials and others will be present. 


—At St. Louis, Mo., local agents are agitating the single agency system, and 
are binding themselves not to represent a company having more than one agent 
in any given district, a paper having been circulated among the agents asking for 
signatures to the above agreement printed thereon. 


—J. H. Delesderniers has been appointed manager for Brooklyn of the Cale- 
donian of Edinburgh, with headquarters at 201 Montague street. Malby & Van- 
deveer, who were formerly managers of the above named company, will become 
managers of the Caledonian-American of New York. 


—John J. Nally, formerly with Cortes & Jones, insurance brokers, and Max 
Kornfield, formerly with Goldstein & Cellar, insurance adjusters, all of New York 
city, have formed a copartnership of Nally & Kornfield, adjusters of fire losses 
for the insured, with offices at 66 Maiden lane, corner William street, New York. 


—We have received from A. & J. H. Stoddart, general agents of the New 
York Underwriters Agency, a copy of a handsome book entitled “Fighting a 
Fire.” It tells how the city firemen live, fight fires, etc., and is profusely illus- 
trated. It is a graphic picture of the life of a fireman in New York. The book is 
published by The Century Company, and is printed in their best style. 


—Stephen Tichenor Smith of the firm of S. T. & C. A. Smith, and one of the 
best known insurance men in Orange, died last week at his home, on Centre 
street, Orange, N. J. He represented the Home Insurance Company of New 
York and the Phoenix of Hartford. He was also one of the managers of Orange 
Savings Bank and a deacon in the First Presbyterian Church. The funeral took 
place last Friday. 


—At the annual meeting of the Brooklyn Underwriters Association the fol- 
lowing trustees were elected: Andrew J. Corsa, Frederick S. Pendleton, Curtis 
C. Wayland, W. A. Warburton, Henry Blatchford, H. F. Quinn, Walter S. Bene- 
dict, George F. Malby, John S. Oliver, B. C. Thorn, John Hatton and John A. 
De Groot. Andrew J. Corsa, who has been president for two years, was re- 
elected, but declined, and Curtis C. Wayland was chosen president. George F. 
Malby, vice-president; John S. Oliver, secretary, and John A. De Groot, treasurer. 


—The New York marine underwriters, who have been discussing rates, have 
at length formed a permanent organization with the title of “Institute of Ameri- 
can Marine Underwriters.”” The committee on rates and rules that had been 
appointed to adjust rates to be satisfactory to both stock and mutual under- 
writers, has not as yet accomplished its object. Another meeting of the organi- 
zation will be held later in the month. The formation of the above organization 
was due to the dissatisfaction of British stockholders with the results of the 
past year. 


ACKNOWLEDG/ENTS. 


—The Thrift Publishing Company sends us a bound volume covering the issues 
of Thrift from March, 1896, to February, 1898. 

—Part 1 of the 1898 report of the Kentucky Insurance Department, covering 
the fire and marine business of 1897, has been received, thanks to the courtesy of 
Commissioner Stone. 

—Expense Ratios of Life Offices is the title of the March issue of Bourne’s 
Guides, edited by William Schooling of London. It shows the expense rate of 

sritish life offices by two standards, and also the percentage of new premiums 
to total premiums. - 





TOO LATE FOR CLASSIFICATION. 


—The Washington Life’s new building has becn placed at nine cents for five 
years, 

—W. H. Cheney and E. H. A. Correa have been elected assistant secretaries of 
the Home of New York. 


—Richard F. Loper has been held in $25,000 bail to answer the charge of con- 
spiracy to defraud the Peoples Bank. 


—The J. of C. and C. B. reports the fire loss for March at $7,645,200. The 
total for the three months is given at $29,747,000, or $1,500,000 less than for the 
corresponding period of 1897, and about $6,000,000 less than for 1896. 


—The Westchester Fire has issued policies covering dwellings on Long Island 
Sound against loss by bombardment. “Hazards covered by ordinary fire policies 
are not included. The rate is said to be fifteen cents per hundred. 
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—Dwight, Smith & Lillie of New York will dissolve partnership on May 1. 
Dwight & Lillie will continue the steam boiler and employers’ liability business, 
while Theo. H. Smith will take over the fire and marine business of the firm. 
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“eo = 
NAME AND LOCATION OF Premiums Losses Risks Written ° t2 
Company. Received. Incurred. | and Renewed. | “§ %& 
aoe 

CoLorapbo, 
Aachen & Mun., Aix-la-Chap.. 6,377 2,559 320,135 40.1 
, Se UO =e 30,035 6,635 1,601,066 22.1 
Agricultural, New York ........ 14,360 | 2,336 1,219,800 16.3 
Agricultural, Watertown ....... | 14,360 | 2,336 1,219,800 16.3 
American, Boston .....cccoosess | 2,130 | 1,010 212,602 47.4 
American, Newark ...........-- | 5,757 | 455 479,787 7.9 
American Central, St. Louis...| 9,667 | 4,194 496,399 43.4 
American, New York..........-- | 2,655 | esscce 189,038 cose 
Armenia, Pittsburg ...........+. | 1,878 | 1,361 184,607 72.5 
Atlas Assurance, London ...... | 24,600 | 4,810 1,396,078 19.6 
Baloise, Basle ........e00« eceees | 58 | occcce 4,700 esee 
British-America, Toronto ...... | 17,937 3,090 929,435 17.2 
Boston, Boston oeccccccccccccces | 1,218 | ceesce 66,283 eee 
Caledonian, Edinburgh ......... | 14,019 | 1,588 865,852 11.3 
Citizens, Pittsburg ............- 4,413 | 551 367,212 12.5 
Commercial Union, London....| 35,528 8,668 2,386,407 24.4 
Commercial Union, New York.| 1,221 781 92,500 64.5 
Concordia, Milwaukee ......... | 6,032 | 2,304 439,890 38.2 
Connecticut, Hartford .......... | 25,052 | 9,702 1,578,840 38.7 
Continental, New York ......... | 43,915 4,684 3,592,460 33.4 
Delaware, Philadelphia ......... | 4,247 1,298 319,550 30.6 
Eagle, New York .......ccce0 | 4,442 | 68 477,950 1.5 
Farragut, New York ..........- | 5,895 | 3,757 520,655 63.7 
Fire Association of Phil., Phil.| 32,385 | 3,553 1,613,986 11.0 
Firemans Fund, San Francisco.| 61,274 | 1,454 2,692,973 2.8 
Firemens, Baltimore ..........- | 2,321 | 1,330 194,118 57.3 
Firemens, Newark ..........++- | ' : oie 150,500 eves 
Franklin, Philadelphia ......... | 5,549 | 2,320 432,112 41.8 
German, Freeport ..........s00% | 16,311 | 1,347 987,363 8.8 
German, PeGSIB cccccccccccscccs | 5,375 | 462 460,240 8.6 
German, Pittsburg ........+.++- | 2,340 | 1,373 249,397 48.3 
German Alliance, New York...| 2,448 | 357 156,125 14.6 
German-American, New York..| 28,250 | 3,774 1,584,580 13.3 
Germania, New York .........++ | 2,142 | 24 186,025 11 
Girard F. and M., Philadelphia.| 5,311 | 771 488,425 14.5 
Glens Falls, Glens Falls........| 4,389 | 644 401,125 12.4 
Globe, New York ........seeee- | a ro 63,162 ose 
Greenwich, New York ........-. | 6,088 | 2,959 487,088 48.5 
Hamburg-Bremen, Hamburg ...| 7,892 | 5,559 653,781 70.4 
Hanover, New York ........+.- | 6,187 | 712 438,146 11.5 
Hartford, Hartford ............- | 56,094 | 15,238 3,427,311 27.2 
Helvetia-Swiss, St. Gall ....... | 5,863 | 401 423,59 6.8 
Home, New York ......+.e00+: | 40,893 | 5,726 3,844,245 14.0 
Home Mutual, San Francisco..| 13,516 ~ 4,430 670,742 32.8 
Imperial, London ..........+++- | 21,878 | 7,442 1,191,242 34.0 
Ins. Co. of N. America, Phil..| 51,352 | 6,053 2,767,204 1.8 
Ins. Co. of State of Pa., Phil...| 7,253 | 1,297 428 883 17.9 
Lancashire, Manchester ....... 18,139 | 1,707 993,692 9.4 
Law Union & Crown, London.| 641 | eecece 40,500 ope 
Lion Fire, London ...........- | 16,461 | 9,095 850,418 55.3 
Liv. & Lon. & Globe, Liverp’!.| 61,585 | 9,425 3,763,343 | 15.3 
London Assurance, London...| 9,906 | 1,156 795 | 117 
London & Lancashire, Liverp’l| 28,535 | 9,290 1,529,527 32.6 
Lumbermans, Philadelphia ....| 4,075 | 276 855 6.7 
Magdeburg, Magdeburg ......- | 6,217 | 389 424,025 6.2 
Manchester, Manchester ....... | 27,157 | 9,400 1,502,725 34.6 
Manf. & Merchants, Pittsburg.| 2,664 | 56 248,317 2.1 
Mechanics, Philadelphia ..,.....| 5,718 | 1,756 482,930 30.7 
Mercantile F. & M., Boston... 2,240 | 34 1.5 
Merchants, Newark ...... 8,735 | 1,008 é 1.5 
Milwaukee Mechanics, Mil 11,921 | 3,359 001 28.2 
Nationa, Hartford ........+.++: 44,858 | 10,464 2,192,470 37.1 
National Standard, New York..| 2,818 989 199,233 35.1 
New Hampshire, Manchester...| 11,851 3,532 827,590 19.0 
Niagara, New York ....... | 18,627 4,244 963,756 16.5 
N. British & Mercantile ... a 25,733 3,540 1,433,137 13.8 
North German, Hamburg ...... | 16,223 5,509 954,016 34.0 
Northern Assurance, London...| 15,040 3,683 746,557 24.5 
Northwestern Nat., Milwaukee.| 17,357 3,991 1,493,272 23.0 
Norwich Union, Norwich ...... | 20,074 2,380 1,169,996 1.9 
Norwalk Fire, Norwalk ........- | 1,493 74 90,441 4.9 
Orient, Hartford .......-+.++++++ | 10,320 | 886 728,199 8.5 
Pacific, New York .......+-++++| 5,953 | 1,070 560,952 18.0 
Palatine, Manchester .........+- | 28,161 4,040 1,444,776 14.3 
Pennsylvania, Philadelphia ....| 17,327 4,847 1,011,175 27.8 
Phenix, Brooklyn ........+++++:| 41,018 17,067 2134261 41.6 
Phoenix Assurance, London ...| 20,950 486 8,125,366 2.3 
Phoenix, Hartford :..........++- | 23,897 4,632 1,667,225 19.4 
Prov.-Washington, Providence..| 20,366 | 6,280 1,283,668 30.8 
Prussian National, Stettin......| 15,586 9,547 894,402 61.3 
Jueen, New York ......0++-+++: 17,845 2,118 992,352 11.9 
a ol Philadelphia .........- | 3,247 92 390,705 2.8 
Rockford, Rockford ..........+. es. . siaees 90,345 ad 
Royal Exchange Assu., London.| 17,407 6,781 1,221,110 39.0 
Royal, Liverpool .......+.+s++++ 33,344 8,306 1,782,115 24.9 
Scot. Union & Nat., Edinb’gh..| 25,360 7,756 1,402,362 30.6 
Security, New Haven ........-- | , a Teo 22,400 aiee 
Southern, New Orleans ........ | 3,364 1,819 118,205 64.1 
Springfield F. & M., Springfield) 31,691 5,491 1,704,557 17.3 
Spring Garden, Phila . ~~ 8,937 396 824,766 4.4 
St. Paul F. and M., St. Paul 12,000 3,533 1,053,004 29.4 
Sun, London .......ceeeeseeesees 26,512 13,101 1,583,104 49.4 
Svea, Gothenberg .......++++++++ 14,808 8,167 715,871 55.2 
Teutonia, New Orleans ......- ,. 5,209 2,417 514,739 46.4 
Thuringia, Erfurt .......-+-++++ 12,799 2,576 746,700 20.1 
Traders, Chicago .....+++eeeeees 21,013 3,217 1,389,504 15.3 
Transatlantic, Hamburg .......- 10,401 1,128 977,496 10.8 
Union Assurance, London ..... 7,969 1,562 430,288 19.6 
Union Insurance, Philadelphia. 1,743 399 158,950 22.9 


| 
| 
| 
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FIRE INSURANCE BY STATES—Cont. 

















Risks Written 
and Renewed. 


Losses 
Incurred. 


Premiums 
Received. 


NAME AND LOCATION OF 


Risks Written 
Company. 


and Renewed. 


Losses 
Incurred. 


“NAME AND LocaTION oF 
Company. 


Premiums 
Received. 


Ratio of 
Losses to 

Premiums 
Ratio of 
Losses to 
Premiums 


} 


| 





InDiANA—Goiitl. | 
St. Paul F. and M., St. Paul...| 
Scot. Union & Nat., Edinb’gh.| 
Springfield F. & M., Springt’d.| 
Spring Garden, Philadelphia... 
Sun Insurance Office, London.. 
Svea, Gothenberg 
Teutonia, New Orleans 
Thuringia, Erfurt 
Teutonia F. and M., Dayton... 
Traders, Chicago | 
Union Assu. Society, London. | 
Union Marine, Liverpool | 
United Firemans, Philadelphia. | 
Vernon Ins. and Trust, In | 
Westchester, New York 
Western Assurance, Toronto... 
Western Underwriters, Chicago] 15,985 
Williamsb’gh City Fire, Bk’lyn.| 15,321 


| 3,690,557 


CoLorapvo—Cont. 
United Firemens, Philadelphia. 
United States Fire, New York. 
Victoria, New York 
Westchester, New York 
Western, Toronto 
Western Mutual, Denver 
Williamsb’gh City Fire, B’klyn. 


— . 
PONS: EoD 


BP) ADA S|] ROW! OM 


433,855 
97,016,100 





1,508,205 

Mutual Companies. 7 
Farmers Alliance Mut., Denver. 11,675 7,204 650,300 
German Mutual, Denver 2,112 48 311,375 
Grange Mutual, Colorado 385 307 34,640 


1,378,905 
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17,551 7,966 


INDIANA. 
Aachen & Mun., Aix-la-Chap.. 5,862 362 
4®tna, Hartford 72,092 
Alliance Assurance ,London.... 9 
Agricultural, Watertown 
Allemannia, Pittsburg 
American, Newark 
American Central, St. Louis ... 
American Fire, New York .... 
Assoc’d Underwriters, Rockford 
Atlas Assurance, London 
Boston, Boston 
Baloise, Basle 
Buffalo Commercial, New York 
Buffalo German, 
British-America, Toronto 


1,365,710 
301,677,961 


373,864 
5,106,486 


2,166,400 
700,387 
1,112,568 
1,268,884 
189,525 
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1,944,985 
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. COD. or te 
> peREANSS: 


. Insurance 
Ss osses . ~ 
Premium L ag ot 


Received. | Incurred. Dec.31,1897. 


Insurance 
Written 


in 1897. 


Insurance 
in Force 
Dec. 31. 1896. 


NaME oF ComPANY. 














Caledonian, Edinburgh 
Citizens, St; LGuid....crcccccccses 
Commercial Union, London ... 
Concordia Fire, Milwaukee 
Connecticut Fire, Hartford 
Continental, New York 
Delaware. Philadelphia 

Detroit F. and M., Detroit 
Eastern Fire, New York 

Erie, Buffalo 

Farmers Fire, York, Pa ‘ 
Fire Association, Philadelphia.. 
Firemans Fund, San Francisco.| 
Franklin, Evansville 

Franklin Fire, Philadelphia .... 
Ft. Wayne Ins. Co., Ft. Wayne. 
German, Freeport 

German, Peoria 
German-Alliance, New York.... 
German-American, New York.. 
Germania, New York 

German Insurance Co., Ind 
Girard F. and M., — 
Glens Falls, Glens Falls 

Grand Rapids, Grand Rapids... 
Greenwich, New York 
Hamburg-Bremen, Hamburg .. 
Hanover, New York 

Hartford, Hartford 
Helvetia-Swiss, St. Gall 
Home, New York 

Home Mutual, San Francisco... 
Imperial Fire, London 
Indiana Insurance Co., Ind 
Indiana Underwriters, Ind 
Indianapolis German Mut., Ind. 
Ins. Co. of N. A., Philadelphia. 
Ins. Co. of State of N. Y., N.Y. 
Lancashire, Manchester 

Law Union & Crown, London. 
Lion Fire, London 

Liv. & Lon. & Globe, Liverp’!. 
London Assurance, London ... 








London & Lancashire, Liverp’l 
Magdeburg Fire, Magdeburg...| 
Manchester Fire, Manchester.. 
Merchants, Newark 
Michigan F. and M., Detroit..| 
Milwaukee Mechanics, Mil 
National Fire, Hartford 
National Standard, New York.| 
New Hampshire, Manchester..| 
Newark Fire, Newark 
Niagara Fire, New York | 
Northwestern Nat., Milwaukee. 
N. British & Mercantile, Lon..| 
Northern Assurance, London... 
North German Fire, Sates. 
Norwich Union, Norwich 
Ohio Farmers, Leroy 
Orient, Hartford 
Pacific Fire, New York . 
Palatine, Manchester 
Pennsylvania Fire, Philadelphia 
Phenix, Brooklyn 
Phoenix Assurance, London 
Phoenix, Hartford 
Prussian National, Stettin 
ueen, New York 
eading Fire, Reading .. 


17,552 
34,000 








3,319,918 
1,617,292 
1,986,000 
6,172,725 

409,490 

278,400 
4,982,502 
3,532,323 
4,349,854 
1,294,375 
2,655,256 


278,200 
51,052,959 
166,145 
1,012,614 
1,60 ,000 
2,986,000 
730,710 
5,956,752 
2,000 
3,187,245 
123,500 
515,287 
990,246 
1,682,182 
264,170 
2,629,952 
2,503,409 
898,269 
5,358,566 
3,532,750 
99,250 
1,443,850 
163,405 
3,492,950 
3,572,117 


1,400,584 
2,135,819 


1,942,411 
9,339,285 
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COD 3-9 


PODRARS 


CoLorapo. 
AStna Life .... 
Bankers 
Equitable, New York. 
Germania 
Home Life 
Kansas Mutual . 
Manhattan | 
Massachusetts Mutual.| 
Michigan Mutual .... 
Mutual Benefit 
Mutual of New York. 
National of Vermont. 
New England 
New York Life | 
Northwestern Mutual.| 
Pacific Mutual 
Penn Mutual 
Pheenix Mutual 
Provident Savings .... 
Prudential* 

Security T. and L.... 
State Mutual 
Travelers 

Union Central 

Union Mutual 

United States 
Washington 


Totals 


MARYLAND. 
4Gtna Life 
American Union 
Berkshire j 
Connecticut Mutual ..| 
Equitable, New York.| 
Germania 
Home Life 
Immediate Benefit ...| 
John Hancock (Ord.).| 
John Hancock (Ind.).} 
Manhattan . | 
ee are —~ 
Massachusetts Mutual.| 
Metropolitan (Ord.) ..| 
Metropolitan (Ind.) ..| 
Michigan Mutual .....| 
Mutual Benefit 
Mutual of Baltimore.. 
Mutual of New York. 
Natfonal of Vermont. 
New England 
New York Life 
Northwestern Mutual. 
Pacific Mutual 
Penn Mutual 


Prudential (Ord.) .... 
Prudential (Ind.) .... 
Security T. and L 
State Mutual 

Sun of Canada ... 
Travelers 

Union Central . 
Union Mutual ... 
United States 
Washington 


1,000,226 


7,669,003 
958,475 


632,894 





216,189 

58,000 
504,244 
477,757 
195,135 


15,439 


1,041,905 
56,500 
7,149,696 
1,098,256 
413,836 
58,000 
360,128 
566,454 
260,783 
2,222, 256 
8,018,175 
301,220 
1,390,882 
7,727,237 
9,109,490 
926,820 
2,457,150 
345,013 
464,100 
1,249, 003 
157,000 
107,981 
2,305,725 
430,793 
506,635 
1,033,605 
619,415 





48,815,968 
| 


3,718,991 
87,450 


"869,217 

308,807 
"289,023 
2,100,2: 


1,743,790 
18,074,360 
813,272 
1,479,393 
7,175,083 
5,825,714 


2,808,025 

336,626 

7,999,925 

201,000 

212,718 

5,736,955 
35 


37,350 
1,726,235 


9,629,726 


811,569 
343,845 
78,000 
177,000 
1,810,224 
55,500 
71,145 
218,762 
232,500 
929,621 
128,114 
217,615 
340,750 | 
646,033 
7,313,734 
77,815 
386,026 


402,904 


1,589,497 


180,045 


47,168 | 


822/941* 


8,397 
33,085 
29,530 





471,151 


74,669 


11,000 


92/026* 


50,378,748 


4,129,010 
388,295 
3,258,970 
10,537,814 
775,645 





36,147 
3,916,923 
2,030,597 

18,264,600 
851,654 
1,909,572 
7,462,922 
6,398,432 
25,454 





755,966 





ee ee mB 3 > OD OF 
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Reliance, ‘ Philadelphia 
Rochester German, Rochester.. 
Rockford, Rockford 

Royal, Liverpool 

Royal Exchange, London 





111,932,905 | 23,817,402 119,689,004 


Totals 
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3,939,123 | 1,850,506 
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* Includes industrial business. 
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Mercantile Hgencies. 


OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 

182 NASSAU STREET, - - - NEW YORK, N. Y. 
DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports, 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required. Special trained Inspectors in my employ 
in all large cities. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 
Correspondence solicited 
Home office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 


aess. 








Fictuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NASSAU STREET, NEW York. 


— 


(Rooms 1404-5), 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





S HEPPARD HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604-1605, 


NEw York. 
Advice regarding Life Insurance. 





ILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








jor Sale. 


GENERAL AGENCY FOR TWO WESTERN 


This Company does both a Life and Accident business and is 








States for sale. 
well known. 
This General Agency hasover $600,000.00 in good Life business on the books, and over 
$4,000,000.00 in Accident business. 
This is an exceptional opportunity for a live man with some money to securea “SNAP,” 
Address ** REASONABLE,” 
Care of Tue SpectrarTor, P. O. Rox 1117, New York. 








Higencp Wants. 








ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample ma‘erial 
nd every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 


figency Wants. 


GENTS PRODUCING ONLY $5,000 PER MONTH 


in the Wilmington General Agency of The Mutual Life are prosperous, 

1897 premiums average $42.60 per $1,000. This Agency does more 

business in Delaware than all other Old Line Companies combined. We 

occupy an entire building, and offer agents every facility for success. Come 
and see HERBERT N. FELL, General Agent, 

WILMINGTON, DELAWARE. 





NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 
GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 
120 BROADWAY. 


BROKERAGE BUSINESS A SPECIALTY 











OSTON. ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 


all necessary support, by applying to 


FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON, MASS. 


ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (** Ordinary Branch”) Five reliable, energetic and up-to-date 
solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 
Also General Agents for such districts in the States named not 


Alabama and Tennessee. 
now under contract. Apply to 
Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 


ATLANTA, GA 





ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
WasuincTon, D. C. 


Virginia. 








ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MuTvAL LIFE Ins, Co., CINCINNATI, 








INCORPORATED A, D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - ~ - $200,000 
Losses Paid since Organization, ~ 17,241,399 
E, R. DANNELS, Secretary. Cc. S. HOLLINSHEAD, President 





GENTS AND BROKERS 
wishing to make money should get our highest allowance this month. Surplus bus- 
ness, Life and Accident dentead. If you don’t want the greatest offer yet made, 
don’t write. What can you do? 
General Agency Contracts can be closed with right men, who can handle terri- 
tory—New York, Philadelphia, Baltimore, Pittsburg, Buffalo, Rochester. Correspondence 
confidential. 


PACIFIC MUTUAL LIFE INS. Co,, 
A. A. MOSHER, Eastern Manager, PA ee A Naw Youn 
New York. Penna., New Jersey, Connecticut and Rhode Island. 
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Onsurance Hdjusters, 








ESTABLISHED 186, 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St, 








Onsurance Lawyers, 








L, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
W.A. BREWLBR Jr., President. 





20 (Sentury Pouicies 


LIFE — ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CaALirornia. 
Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York 


Ks 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
"THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 








AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government, 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 
A. L. ATWOOD, Agency Director, TopeKA, KANSAs. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 





ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 





8 hee $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO. 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CoO. 


Or NEw YorK. 
Office, 135 and 137 BROADWAY. 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 


INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 
Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address : 
T. B. DALLAS, Secretary, 
LEDGER BUILDING, PHILA., PA. 








« 


S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A. L SHAPLEIGH, Vice-President. E. M. TREAT, Secretary. 


co, OF NEW YORK. 
Centrai Office, St. Louis, Mo. 809 Broapway, New York Ciry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 


MAHA LIFE ASSOCIATION. 


Home Orrice: GUARANTY LOAN BUILDING, 
MINNEAPOLIS, MINN. 


Reliable and productive agents wanted for Minnesota, Illinois Indiana, Ohio and 
Missouri. To such, terms are offered that cannot fail to please. 


W. F. BECHTEL, President. DR. C. W. HIGGINS, Supt. of Agencies. 
Address, H. B. WILLIS, Secretary. 


HE UNION MUTUAL FiRE INS. CO., 


259 WASHINGTON StT., JERSEY City, N, J. 
Organized July, 1894. Losses paid to date $29,202.32. 
DIRECTORS. 

RICHARD P. ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 

BENJAMIN F. PABODIE, Secretary and Treasurer. 
THOS. M. GOPSILL JOSEPH A. DEAR, PETER S. BAYLOR 
FREDK., A, DOWNES, WM. VAN STEENBERG, GEORGE L. LOBSITZ, 

JOHN S. DAY. 
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Prominent Hgents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





|. ‘rine & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 


REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., "Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 


HARLES L. WISE, 
Successor to John I, Covington. 





INSURANCE BROKER, 
45, 47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given! to 


Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“ 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


New York, 





ee PARMENTER, 
FIRE INSURANCE AGENT aAnp BROKER, 


298 MAIN ST., BuFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. R. HUNT, Telephone, 4027 A. 


INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA. 





E. GO LDBERG, 
° 56 PINE STREET, NEW YorK,. 
Fire Insurance placed with Reliable Companies. 





OTHSCHILD & CO., GENERAL AGENTS OF 
The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA, 








iS teiee PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





Prominent Agents and Brokers at Chicago. 
RUSSELL & CO., 
FIRE INSURANCE, 


ky 
+ 
704 Association BuiLprnG, 155 La Satie Street, Cuicaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE 
e 3810 Roanoke Building, No, 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 








INSURANCE, 


Facilities for placing 





ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Elgin National Insurance Company of Elgin, Ill. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 





Gro. W. Montcomery. M. L. C. Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ** The Temple,” Chicago, Ill. Agents for American Ins, 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 
Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


Established 1863. 181 LASALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
T. H. Wesster. E. N. Wiey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


The Security Mutual Life Association 


OF BINGHAMTON, N. Y. 


A. W. Becker. 








JAMES W. MANIER, 
«Treasurer. 


WM. G. PHELPS, 
President. 


$100,000 deposited with the New York Insurance Department for the 
protection of policyholders. 


LOW RATES. 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money representing the SECURITY. 


For terms and territory, address 


CHAS. M. TURNER, Sec’y and Gen’l Manager. 
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PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies, Liberal Contracts, Choice Terri- 


tory. Only thoroughly reliable men need apply. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Cokes Amati Tate, 4, a os iake oi nddsas ca srkcsae etnenisoncomnddsectavotmeneye $524,226.47 
LIABILITIES. 

Contingent Safety and Reserve Fund..........-.----------------$100,000.00 

Reinsurance Reserve. -.-...----- —_ 83,300.13 

Losses Adjusted not Due 15,056.79 

Losses Unadjusted 

Commissions accrued on premiums in course of collection 


rrr | 


__ $208,006.00 
$316,220.47 
1,079,139,04 
149,351.51 


Surplus over all Liabilities 
Ee ee Te IO iio own ctwnscce sr enensceeesenswse 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





NORTHERN ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 
88 Pine Street, New York. 


Gro. W. BAsB, Jr., Manager. 





THE 


ENTRAL ACCIDENT INSURANCECO. 
PITTSBURG, PENN’A. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENN’A. 


ESTABLISHED 1801. 
HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
ico Be TO DATE. «> 





Sickness, Accident and Death Benefit Insurance. 


CLAIMS PAID, - - - - $160,000.00 
SURPLUS, - - - - =- 25,000.00 


MONTHLY PREMIUMS. MONTHLY INDEMNITIES, 
Two reliable managers wanted for New York and Pennsylvania. 


GOOD CONTRACTS, GOOD TERRITORY, LARGE RENEWALS, 





V..D. CLIFF, Gen’, MANAGER, DULUTH, MINNESOTA. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
‘should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference, 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
‘stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 








ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw YORK. 


ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1898. 
1,411,908.64 
61,253.30 
31,823.84 
1,833,733.36 


$4.338,719.14 


Ce Rb eriincssscadacneneaxese ae 
Reserve for Unearned Premiums 

Reserve for Losses under adjustment 

enn er Ro se eeaeanetionunnnee deeauue 
EEE 


Total Assets 


HUGO SCHUMANN, Presipent. 


Fr. Von BERNUTH, : P Cuas. RuvKHAVER, Secretary. 
Gro. B. Epwarps, Vice-Presidents. Gustav KEur, Ass’t Secretary. 


HE GREENFIELD LIFEASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 





Levi J. Gunn, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


EBEN A. HALL, President. 
GEORGE E. RoGeErs, Treasurer. 


First Policy Issued in November, 1895. 


Assets, December 31, 1895 

Assets, December 31, 1896 

Income for 1896, about 

Insurance in Force, December 31, 1896... ...... cccccscccsess I,500,000.00 


Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 


in the market, concise and just. Literature to match. 


WANTED = 
Experienced and reliable men for General Agents in Massachusetts. 





ANHATTAN FIRE INSURANCE CoO. 

OF THE CITY OF NEW YORK, 

4Z7 and 49 Cedar 
Organized 1869. 


45, Street. 


Agencies in the Principal Cities and Towns throughout the 
United States. 


P, B. ARMSTRONG, President. 
JOHN J. GIBBONS, Vice-President. H. F. Neerus, Secretary. 


M. DuGro BuTTLEs, Assistant Secretary. 





NE OF THE FIRST CONSIDERATIONS 


with an agent is the plan and security offered by the Company which 
he is representing, we are as good as the best along these lines. 
YOU CAN SELL OUR 1000/2000 LIMITED CONTRACT, 
IT IS UNLIKE ANY OTHER. 


| OUR POLICY CONTRACTS ARE BACKED BY ALL ACCUMULA- 


TIONS AND THE COMPANY’S FULL GUARANTY CAPITAL. 


Correspondence is invited from reliable life insurance agents who appreciate a first-classcon- 
tract with exclusive territory. 


The Connecticut Indemnity Association, 
OF WATERBURY, CONN. 
Incorporated 1887, Authorized Capital, $500,000. 


Rastus S. Ransom, Pres. Lewis A. Piatt, Vice-Pres. 


( Joun B. Donerty, Sec’y 
Gover S. HastinGs, Actuary. i 


ALMOND BaRRELLE, Mgr. of Agencies. 
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IVE LIFE AGENTS, ATTENTION! 
Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 


of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages * 


sent on request. . 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 





D. B. HALsTeD, Vice-President, 
C, E. W. CHAmBErs, Secretary. 


‘LOVDS 
PLAIF GLASS 


/asurance Company 
OF NEW YORK 
Cash Capital Incorporated 
- $250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





— WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association. 
(ssues the most attractive policy in the market. 


Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





iia pala ah ir Natal cis Sr td ah ts 


Ask any disinterested mechanical expert and he will tell you 


PAO oeoo- 


Bicycles 


5 ODO 


ARE THE BEST. 


HEY are absolutely uniform in quality and . 
finish. You have the added satisfaction of ; 


oe ee 


? 


‘2 
> 


knowing no one can buy a Columbia cheaper than 
you. We sell for one price only—the advertised 
price. 
Columbia Bevel Gear Chainless, 

Columbia Chain Wheels, a P 
Hartfords, ., e ; ° > » A 50 
Vedettes, : - $40 and 35 

i" 


Pope Manufacturing Co., 


Hartford, Conn. 


Catalogue free from any Columbia dealer, or by mail for one 2-cent 
stamp. 
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—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CHARTERED 1874, 


The Oldest New York Company init Line, 


January 1, 1898, 
Isms, - - - - 


5 Capra. amp Wer Sunrus, - 


ek EMU TTT a 
SATIN 
4 


or ~ Ua Ry 
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$512,862.52 
263,122.37 


Eucens H. WinsLow 
Dania. D, Wurtney 


Cuas. F. Poccs, Gen. Agt.. 
=. *-—w No. 164 La Salle St. HICAGO, 





RA\LWAY OFFICIALS & EMPLOYES 


) ACCIDENTASSOCIATION 
INDIANAPOLIS, IND 


’ WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES , 

< . { tt ‘ = As > 
Ve SVAGUVS)y SSSNASUMAG 


i» P 
i -s OS oa 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the oid established pub- 
lishing house of Charles & Edwin Layton of London, ee, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects, 

Senp Five Cent Stamp ror CaTALoGue, 


9% WILLIAM STREET, NEW YORK 





ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as prac by 
the assessment societies. 

Price, Bound in Cloth, $1.50, 


A SOUND FOUNDATION 


ELEMENTS OF LIFE INSURANCE, 


MILES MENANDER DAWSON, ConsuLTING ACTUARY. 


Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth.in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘* Why don’t you call it ‘ Insurance 
Made Fascinating’?’’ ELgMENTS OF LIFE INSURANCE is substantially 


bound in cloth. 
Sent Postpaid on Receipt of Price, $2.00. 
Assessment Life Insurance and Elements of Life Insurance supplied,fwhen ordered 
together, for 38,00. ™ 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 
An essay reprinted from the publications of the American ‘Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 


Paper, 85 Cents, 


AMERICAN LIFE INSURANCE METHODS. 


An essay republished from the annals of the American Academy of Political and 
Social Science, dealing with the methods of both regular and assessment companies, 


Paper, 15 Cents. 
All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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1897. 0s ... 1898 


Twenty-First Year. 


‘““ECONOMY IS WEALTH,” 


WHY pay as much for $10,000 Life Insurance as $14,000 
——— will cost upon a plan equally as equitable and safe, 
and in a life corporation fully as solvent and permanent. 


$100,000 $50,000 
Deposited with Illinois Deposited with Canadian 
Insurance Department. Insurance Department. 


The 


Covenant Mutual Life 
Association, 


Illinois. 





Galesburg, 


B. F, REINMUND, 
Secretary. 


W. H. SMOLLINGER, 
President. 





$1,200,000 
600,000 
45,000 
87,000,000 


-Gross Assets, January Ist, 1898 
Surplus, January Ist, 1898, over 
Policies in force 

Insurance in force 


We have returned to our members in payment of Death and Disability 
Claims Dividends and Surrender Values nearly $13,000,000. 


Write Home Office as above. 


Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - - - $3,000,000.00 
Assets, January, 1898, 10,057,220.93 


Surplus over all Liability of Capital and Reinsurance 


$2,602,597.14 





CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres. 


GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, MarineSec. 





The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages I and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York. 





JOHN R. HEGEMAN, President, 


STEWART L. Wooprorp, Counsel. 
GEORGE B. WooDWARD, Secy. 


ALEY FIsKE, Vice-President. 
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pany, and now with the Niagara Insurance Company. THE READY RECK- 
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paper and substantially bound in muslin. 
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